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The Myth of the Rational Market tells the story of the rise
and fall of the efficient market hypothesis, the influential
but flawed academic theory that financial market prices
are rational and correct. The book has been a New York

Times and Wall Street Journal bestseller, and a New York
Times Notable Book of 2009. It was named the best
business book of 2009 by the editors of Amazon.com. In the New York Times Book Review, Paul Krugman

called it “a must-read for anyone who wants to understand the mess we’re in,” while in the Wall Street
Journal Burton Malkiel described it as “a valuable and highly readable history of risk and reward.”
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