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Market Perspectives for 
Fiduciaries



Speaker introductions

Strider Elass

Senior Economist, First Trust

Jordan Stuart

Client Portfolio Manager, Federated Hermes 

Chuck Rolph

Technical Director, Advanced Consulting Group, Nationwide Insurance



What to expect today

• Marco economic impact

• Commerce and industry viewpoints

• Best practices in stressful markets



Macro Impact



KEEP CALM AND CARRY ON
S T R I D E R E L A S S

S E N I O R  E C O N O M I S T

T W I T T E R :  @ S T R I D E R E L A S S



Magnifying Glass

Source: https://wonderopolis.org/



“If you don’t read the newspaper you are 
uninformed, if you do read the newspaper 
you are misinformed.”

-Anonymous



Coronavirus Cases

Americans are avoiding Corona beer because of the 
coronavirus outbreak, survey finds

The survey found that 38% of beer-drinking Americans said 
they won't consider buying Corona under any circumstances 
due to the deadly virus.

Source: 5W Public Relations Feb 27, 2020



Source: Bloomberg, FT Advisors. Daily data 1/3/2000 – 3/13/2020.
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Source: Bloomberg, FT Advisors. Daily data 1/3/2000 – 3/13/2020.
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MERS
SARS
Ebola

Sleeping Sickness
Chicken Pox
Hepatitis A

Dengue Fever
Echinococcosis

Leishmaniasis
Yellow Fever

Rabies
Measles

Meningitis
Cholera
Typhoid

Whooping Cough
Norovirus

Rotavirus
Shigellosis

Malaria
HIV/AIDS

Pneumonia
Hepatitis B

Tuberculosis

Disease deaths per day worldwide

Sources: Centers for Disease Control, WHO, The Lancet, Information is Beautiful. As of 3/19/20. *Note: We are at the start of a pandemic so this number is likely to change daily. 
Endemic to a population: average deaths per day over time. Pandemic/epidemic:  average deaths per day over the period of that pandemic/epidemic. 
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COVID-19 (Coronavirus)

Seasonal Flu

144 Deaths Per Day Worldwide*

H1N1 (Swine Flu 2009)

1,027 Deaths Per Day Worldwide

743 Deaths Per Day Worldwide



COVID-19 vs. The Influenza in the USA

COVID-19 vs. The Influenza in the USA

USA Influenza USA COVID-19 World COVID-19

Number of Specimens Tested 1,130,4891 432,6553 2,226,2584

Number of Positive Specimens 231,6541 65,5123 494,1805

Positive as a Share of Specimens Tested 20.5% 15.1% 22.2%

Number of Deaths 23,0002 9363 22,2665

Number of People Infected 38,000,0002 ? ?

Fatality Rate as % of Those Infected 0.06% ? ?

Fatality Rate as a % of Positive Specimens 10% 1.4% 4.5%

First Trust Portfolios L.P. | Member SIPC | Member FINRA 1-800-621-1675 | www.ftportfolios.com

1 Cumulative CDC data since September 29, 2019 through March 14, 2020.
2 CDC estimates that so far this season there have been at least 38 million flu illnesses, 390,000 hospitalizations and 23,000 deaths from flu.
3 Data from cvoidtracking.com. Total tested, total positive, total deaths in the US through March 26, 2020 11:42 am ET.
4 Data from ourworldindata.org. Most recent estimates through March 20, 2020 6:00 pm GMT.
5 Data from worldometers.info. Most recent estimates through March 26, 2020 3:44 GMT.





The S&P 500 Index Is Up, In Spite of Black Swans

Source: First Trust Advisors L.P. Note: This chart is for illustrative purposes only and not indicative of any actual investment. The S&P 500 Index is an unmanaged index of 500 stocks used to measure large-cap U.S. stock market performance. Investors cannot invest directly in an index. Index 
returns do not reflect any fees, expenses, or sales charges. Stocks are not guaranteed and have been more volatile than the other asset classes. These returns were the result of certain market factors and events which may not be repeated in the future. Past performance is no guarantee of 
future results.



Private Payrolls, Monthly Change

Source: Bureau of Labor Statistics.  Data from January 2007 – February 2020



Personal Consumption

Source: Bureau of Economic Analysis Data Through December 2019



Source: Federal Reserve Board. Liabilities and Assets of Households & Non-Profits, quarterly data are shown for Q1 1985 – Q3 2019.



After Tax Corporate Profits & Cash

Source: Federal Reserve Board.  Quarterly data shown from Q1 1980 – Q3 2019



S&P 500 Index: The Golden Geese at Work

Source: First Trust Advisors L.P. Note: This chart is for illustrative purposes only and not indicative of any actual investment. The S&P 500 Index is an unmanaged index of 500 stocks used to measure large-cap U.S. stock market performance. Investors cannot invest directly in an index. Index 
returns do not reflect any fees, expenses, or sales charges. Stocks are not guaranteed and have been more volatile than the other asset classes. These returns were the result of certain market factors and events which may not be repeated in the future. Past performance is no guarantee of 
future results.



Monday Morning Outlook

selass@ftadvisors.com

Any Questions? 

Feel free to reach out to me:

Email: selass@ftadvisors.com

Twitter: @striderelass

Linkedin: Strider Elass

mailto:selass@ftadvisors.com


Industry Viewpoints



Best Practices and 
Implications





Questions



Thank You
Be Safe
Be Kind


