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FIDUCIARY360 ANNOUNCES PARTNERSHIP WITH LPL FINANCIAL SERVICES
LPL Requires Elite Retirement Advisors to Earn fi360’s AIF Designation 

PITTSBURGH – November 13, 2007 – Fiduciary360 (fi360), which promotes a culture of fidcuciary responsibility and improves the decision making processes of investment fiduciaries, and Linsco/Private Ledger Corp. (“LPL” or “LPL Financial Services”), the nation’s larges independent broker/dealer, today announced a new partnership associated with LPL’s new Retirement Plan Consulting Program for its elite advisors. This new LPL program will serve to identify the advisors within the LPL network who, through training and experience, have demonstrated expertise and primary focus in the area of business retirement plans.  Any LPL-affiliated financial advisor who wants to provide consulting services to plan sponsors must enroll in the program. However, before an LPL advisor can be eligible, they must first earn fi360’s Accredited Investment Fiduciary® (AIF) designation. 

“We believe LPL has made a strong statement by requiring the AIF designation of its advisors,” said fi360 CEO Blaine Aikin. “It clearly demonstrates their commitment to serving the best interests of their clients and to promoting a culture of fiduciary excellence throughout the investment industry.”

Fi360’s AIF designation training instructs investment fiduciaries on how to fulfill their duties to a defined standard of care. Participants will be able to apply the practices (defined by case law, legislative acts and regulatory opinion letters) that define a prudent process for investment advisors and strengthen their policies and procedures.  
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Once approved for the program, advisors will have their processes, outputs and fees for consulting services pre-approved by LPL. This will enable them to offer services such as fund selection and monitoring assistance, investment policy statement (IPS) design and vendor and fee analysis, without having to go through an approval process for each engagement. With a defined, pre-approved process, LPL advisors will be able to offer thorough and efficient service that ensures a high level standard of care to all of their clients. 

“LPL prides itself in providing its advisors with the best technology tools and training in the industry,” said John McGregor, senior vice president of retirement services for LPL. “Requiring that our retirement plan consultants earn the AIF designation is just one more way that LPL can hold itself to a higher standard, and further underscores our commitment to providing customers with the most informed investment advice possible.”

About fi360

Fi360 promotes a culture of fiduciary responsibility and improves the decision making processes of investment fiduciaries – individuals who manage money for others.It delivers training, tools and resources  through  the Center for Fiduciary Studies and Fiduciary Analytics, which license the Prudent Practices for Investment Fiduciaries from the Foundation for Fiduciary Studies. Through the Center, fi360 provides investment education and training programs and awards the Accredited Investment Fiduciary® (AIF®) and Accredited Investment Fiduciary Analyst™ (AIFA®) professional designations. Its Fiduciary Analytics division develops sophisticated Web-based tools and reporting, including the innovative Fiduciary Score™ and the Family Fund Fiduciary Rankings™ for trustees and investment professionals. For more information, visit www.fi360.com.
About LPL Financial Services

LPL Financial Services is committed to providing its financial advisors with the tools they need to offer the highest quality of independent investment advice. LPL has ranked first among independent broker/dealers for 12 consecutive years, as reported by Financial Planning magazine (June 1996-2007, based on revenues). With over 2,200 staff members headquartered in Boston, San Diego and Charlotte, LPL and its affiliates offer non-proprietary investment products, unbiased research and wealth management services to retail clients and the clients of their 800 financial institutions through more than 11,500 advisors nationwide. LPL financial advisors manage assets totaling more than $221 billion for their clients. For additional information about LPL, visit www.lpl.com.
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