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Attention: John Haerle

Revisions are necessary for this material to be consisient with applicable standards.

With respect to the performance disclosures, mandated by SEC Rule 482(b)(3), the current

disclosures must be revised to more closely track the Janguage set forth in the Rule. Specifically,

in addition to the current language, it must be stated that current performance may be lower or
higher than the performance data quoted.

Sincerely,

Sl

Augustus C, Clark
Associate Supervisor
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NOTE: As a FINRA member, you are responsible for determining whether any communication
with the public, including material filed with the Department, complies with all applicable
requirements. The views expressed herein are solely advisory and do not constitute findings of
.compliance with, or violations of FINRA or SEC rules. Itis assumed that the material does not
omit material facts, contain statements that are not fuctual, or offéer opinions that do not have a
reasonable basis.
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