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Table of Contents

Performance Summary - Broad Market

This section presents a review of the broad market over several time periods.
Performance Summary - Equity

This section presents a review of the equity market over several time periods.
Performance Summary - Fixed Income

This section presents a review of the fixed income market over several time periods.
Holdings Summary

This section displays the complete investment lineup.

Grouping: Broad asset class using the fi360 default ordering | Investment ordering: ascending
Asset Allocation Analysis

This section compares the current portfolio to the IPS-defined strategic allocation.
Style Analysis

This section presents the allocation of investments using the Morningstar style box.

Portfolio Performance Analysis

Prepared for: Sample 401k Client - MR

This section compares the performance of the current portfolio to the hypothetical returns for a median manager and blended benchmark

index.

Standardized Performance Disclosure

This section displays standard disclosures for performance and fees as defined by FINRA.

Grouping: Broad asset class using the fi360 default ordering | Investment ordering: ascending
Investment Performance

This section compares an investments return to the median peer group manager and an index benchmark.

Grouping: Broad asset class using the fi360 default ordering | Investment ordering: ascending

Investment Expenses

This section provides expense analysis for the investments including the prospectus net, prospectus gross, and audited net expense ratios.

Fi360 Fiduciary Score® Scatter Plot

This section displays the fi360 Fiduciary Score (Quarter and Average (3yr)) for each investment using a scatter plot graph.

Fi360 Fiduciary Score® Breakdown

This section presents specific fiduciary due diligence analysis for each investment using the fi360 Fiduciary Score criterion.

Grouping: Broad asset class using the fi360 default ordering | Investment ordering: ascending

Due Diligence Criteria Breakdown

This section reports the due diligence analysis for each investment compared to the selected monitoring criteria. An optional second section

displays an evaluation of the last 12 periods against the selected criteria.

Investment Commentary

This section displays any investment level commentary or notes.

Grouping: Broad asset class using the fi360 default ordering | Investment ordering: ascending
Watch List - Action Items

This section facilitates the watch list and replacement decisions for investments on the Watch List.
Peer Group Definitions

This section defines each peer group used in the report.

Index Definitions

This section defines each benchmark index used in the report.

Glossary
This section displays terms and descriptions for all of the relevant data points used throughout the report.

Investment Company Contact Information

This section provides the phone number and website address for the portfolio managers of the investments in the report.
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Performance Summary - Broad Market

(Total Returns)

Prepared for: Sample 401k Client - MR

Mutual Fund/ETF Peer Group Quarter YTD 1 Year 3 Year 5 Year 10 Year
Large Blend 5.70% 5.70% 14.69% 1.98% 2.17% 3.10%
Mid-Cap Blend 8.06% 8.06% 23.57% 6.90% 4.45% 7.75%
Small Blend 7.79% 7.79% 25.12% 7.93% 3.14% 8.26%
Foreign Large Blend 3.06% 3.06% 12.01% -2.82% 1.18% 4.84%
Short-Term Bond 0.56% 0.56% 2.94% 3.44% 3.95% 3.64%
Intermediate-Term Bond 0.91% 0.91% 5.87% 5.72% 5.73% 5.17%
High Yield Bond 3.64% 3.64% 13.57% 10.11% 7.17% 7.21%
Money Market Taxable 0.00% 0.00% 0.04% 0.56% 2.13% 1.93%
28
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Returns are based on the median mutual fund/ETF manager for each respective peer group.

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing. Prospectuses
containing this and other information about the fund are available by contacting your financial consultant. Please read the prospectus
carefully before investing to make sure that the fund is appropriate for your goals and risk tolerance. The performance information
shown represents past performance and is not a guarantee of future results. The investment return and principal value of an investment
will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost. The performance information
shown reflects performance without adjusting for sales charges. If adjusted for sales charges, the load would reduce the performance
quoted. Current performance may be lower or higher than the performance information shown.
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Performance Summary - Equity

(Total Returns)

Prepared for: Sample 401k Client - MR

Mutual Fund/ETF Peer Group Quarter YTD 1 Year 3 Year 5 Year 10 Year
Large Value 5.90% 5.90% 13.82% 1.26% 1.53% 3.95%
Large Growth 5.46% 5.46% 16.39% 3.45% 3.01% 2.76%
Large Blend 5.70% 5.70% 14.69% 1.98% 2.17% 3.10%
Mid-Cap Value 7.19% 7.19% 20.76% 6.24% 3.82% 7.96%
Mid-Cap Growth 7.81% 7.81% 25.54% 6.79% 4.57% 5.87%
Mid-Cap Blend 8.06% 8.06% 23.57% 6.90% 4.45% 7.75%
Small Value 6.71% 6.71% 22.66% 8.42% 3.28% 9.76%
Small Growth 9.28% 9.28% 28.91% 8.72% 3.54% 6.63%
Small Blend 7.79% 7.79% 25.12% 7.93% 3.14% 8.26%
Foreign Large Blend 3.06% 3.06% 12.01% -2.82% 1.18% 4.84%
World Stock 4.17% 4.17% 14.04% 0.50% 2.60% 4.75%
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Returns are based on the median mutual fund/ETF manager for each respective peer group.

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing. Prospectuses
containing this and other information about the fund are available by contacting your financial consultant. Please read the prospectus
carefully before investing to make sure that the fund is appropriate for your goals and risk tolerance. The performance information
shown represents past performance and is not a guarantee of future results. The investment return and principal value of an investment
will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost. The performance information
shown reflects performance without adjusting for sales charges. If adjusted for sales charges, the load would reduce the performance
quoted. Current performance may be lower or higher than the performance information shown.
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Prepared for: Sample 401k Client - MR

Performance Summary - Fixed Income
(Total Returns)

Mutual Fund/ETF Peer Group Quarter YTD 1 Year 3 Year 5 Year 10 Year
Short-Term Bond 0.56% 0.56% 2.94% 3.44% 3.95% 3.64%
Intermediate-Term Bond 0.91% 0.91% 5.87% 5.72% 5.73% 5.17%
Intermediate Government 0.21% 0.21% 4.16% 4.35% 5.25% 4.62%
Muni Single State Interm 0.46% 0.46% 1.54% 3.54% 3.42% 3.70%
Long-Term Bond 0.78% 0.78% 8.40% 7.19% 6.43% 6.75%
High Yield Bond 3.64% 3.64% 13.57% 10.11% 7.17% 7.21%
World Bond 1.49% 1.49% 7.14% 4.46% 6.36% 6.63%
Money Market Taxable 0.00% 0.00% 0.04% 0.56% 2.13% 1.93%
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Returns are based on the median mutual fund/ETF manager for each respective peer group.

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing. Prospectuses
containing this and other information about the fund are available by contacting your financial consultant. Please read the prospectus
carefully before investing to make sure that the fund is appropriate for your goals and risk tolerance. The performance information
shown represents past performance and is not a guarantee of future results. The investment return and principal value of an investment
will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost. The performance information
shown reflects performance without adjusting for sales charges. If adjusted for sales charges, the load would reduce the performance
quoted. Current performance may be lower or higher than the performance information shown.
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Holdings Summary
Investment Name Peer Group

Large-Cap Equity

American Century Fundamental Equity A Large Blend
Mid-Cap Equity

Dreyfus Structured Midcap A Mid-Cap Blend
Small-Cap Equity

CRM Small Cap Value Instl Small Blend

Developed International Equity
Manning & Napier World Opportunities A Foreign Large Blend
Emerging Market Equity
Acadian Emerging Markets Instl Diversified Emerging Mkts
US Real Estate

Cohen & Steers Realty Shares Real Estate
Long-Term Fixed Income

PIMCO Long-Term US Government A

Intermediate Fixed Income

Long Government
Pioneer Bond A Intermediate-Term Bond
Allocation

T. Rowe Price Retirement 2020
T. Rowe Price Retirement 2030

T. Rowe Price Retirement 2040

Target Date 2016-2020
Target Date 2026-2030
Target Date 2036-2040

Retirement Income

T. Rowe Price Retirement Income

Total

Ticker

AFDAX

DPSAX

CRISX

EXWAX

AEMGX

CSRSX

PFGAX

PIOBX

TRRBX

TRRCX

TRRDX
TRRIX

Type

MF

MF

MF

MF

MF

MF

MF

MF

MF

MF

MF
MF

Prepared for: Sample 401k Client - MR

$ Amount Invested Percentage Action
495,000.00
495,000.00 31.04 Watch
302,000.00
302,000.00 18.94 Watch
40,000.00
40,000.00 2.51 -
225,500.00
225,500.00 14.14 -
65,000.00
65,000.00 4.08 -
28,000.00
28,000.00 1.76 -
110,000.00
110,000.00 6.90 Watch
186,500.00
186,500.00 11.70 -
142,500.00
36,000.00 2.26 -
45,000.00 2.82 -
39,000.00 2.45 -
22,500.00 1.41 -
$1,594,500.00 100%
Large-Cap Equity $495,000 31.0%
Mid-Cap Equity $302,000 18.9%
Small-Cap Equity $40,000 2.5%
Developed International Equity $225,500 14.1%
Emerging Market Equity $65,000 4.1%
US Real Estate $28,000 1.8%
Long-Term Fixed Income $110,000 6.9%
Intermediate Fixed Income $186,500 11.7%
Allocation $142,500 8.9%
Total: $1,594,500 100.0%
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Prepared for: Sample 401k Client - MR

Style Analysis

Morningstar Style Box™ Overview

The Morningstar Style Box™ is a nine-square grid that provides a graphical representation of the investment style of mutual funds, variable
annuity sub-accounts and separately managed accounts.

a. US and Intl. equities are classified according to market capitalization (the vertical axis) and growth and value factors (the horizontal
axis).

b. Fixed income funds are classified according to credit quality (the vertical axis) and sensitivity to changes in interest rates (the horizontal
axis)

Please note:

(1) A Style Box is only displayed if the investment has > 20% allocation in the corresponding asset class (ex. > 20% in US Stocks for the
US Equity Style Box);

(2) Some investments do not fit into a style box and will be identified at the end of the section;

(3) Investments that have receive BOTH an equity and fixed income style box using the methodology above will be excluded from the
charts and identified at the end of the section.

Investment Style Breakdown

The number of investments in each style is indicated in the charts below.

US Equity Style Box Fixed Income Style Box International Equity Style Box

Large
[=3
N

High
[=3

Large
[
-

Market Capitalization
Mid
N

Credit Quality

Mid
[y

Market Capitalization
Mid

Small
=
Low
Small

Value Blend Growth Ltd Mod Ext Value Blend Growth

Company Style Duration Company Style

Style Box Detail
Displayed % % us Fixed Intl

Investment Name Peer Group Above Stocks Bonds Equit Income Equity

Large-Cap Equity
American Century Fundamental Equity A Large Blend MF Yes 97.08 0.00 . .

Mid-Cap Equity
Dreyfus Structured Midcap A Mid-Cap Blend MF Yes 99.47 0.00 m

Small-Cap Equity

CRM Small Cap Value Instl Small Blend MF Yes 93.71 0.00 M

'ml
Developed International Equity
Manning & Napier World Opportunities A Foreign Large Blend MF Yes 91.79 0.00 =
Emerging Market Equity
Acadian Emerging Markets Instl Diversified Emerging Mkts MF Yes 100.51 0.00 @
US Real Estate
Cohen & Steers Realty Shares Real Estate MF Yes 97.04 0.00 !
Long-Term Fixed Income
PIMCO Long-Term US Government A Long Government MF Yes 0.00 118.66 1 .
Intermediate Fixed Income
Pioneer Bond A Intermediate-Term Bond MF Yes 0.00 92.17 m
Allocation

T. Rowe Price Retirement 2020 Target Date 2016-2020 MF No 72.29 22 H]
- Reason: A Style Box was reported for 2 asset classes with >= 20% allocation. o1
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Style Analysis (Cont.)

Investment Name

Displayed %

Peer Group

%

Prepared for: Sample 401k Client - MR

us Fixed Intl

Allocation
T. Rowe Price Retirement 2030

T. Rowe Price Retirement 2040

T. Rowe Price Retirement Income

Above Stocks
Target Date 2026-2030 MF Yes 84.07
Target Date 2036-2040 MF Yes 89.16
Retirement Income MF No 41.78

- Reason: A Style Box was reported for 2 asset classes with >= 20% allocation.

Bonds

11.81

7.11

48.59

Equit Income Equity
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Prepared for: Sample 401k Client - MR

Standardized Performance Disclosure (Mutual Funds and ETFs only)

Standardized Returns for the quarter ending 3/31/2011. Returns for periods of less than one year are not annualized. Standardized
Returns assume reinvestment of dividends and capital gains. It depicts performance without adjusting for the effects of taxation, but are
adjusted to reflect sales charges and ongoing fund expenses. If adjusted for taxation, the performance quoted would be significantly
reduced. The sales charge used in the calculation was obtained from the fund's most recent prospectus and/or shareholder report available
to Morningstar.

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing. Prospectuses
containing this and other information about the fund are available by contacting your financial consultant. Please read the prospectus
carefully before investing to make sure that the fund is appropriate for your goals and risk tolerance. The performance information shown
represents past performance and is not a guarantee of future results. The investment return and principal value of an investment will
fluctuate so that the shares, when redeemed, may be worth more or less than their original cost. The performance information shown
reflects performance without adjusting for sales charges. If adjusted for sales charges, the load would reduce the performance quoted.
Current performance may be lower or higher than the performance information shown. For performance data current to the most recent
month-end, please reference the Investment Company Contact Information section.

*For those investments a load-waived indication, the Standardized Returns shown below do not include the typical load (and reduction in
return) that would accompany the share class if it were purchased outside the load-waived enviroment.

Investment Returns Load
(Load-adjusted) Prospectus

Since | Gross Exp Max Max 12b-1
Investment Name Inception 5 Year 10 Year Inception Ratio Front Deferred Fees

Large-Cap Equity
American Century Fundamental Equity A 11/30/2004 15.60 4.44 N/Av 6.65 1.27 Waived* - 0.25

Mid-Cap Equity
Dreyfus Structured Midcap A 06/29/2001 25.89 3.68 N/Av 7.16 1.36 Waived* -

Small-Cap Equity
CRM Small Cap Value Instl 09/29/1995 25.01 4.48 9.93 9.32 0.85 - -

Developed International Equity
Manning & Napier World Opportunities A 09/06/1996 11.80 5.54 9.51 9.93 1.18 - -

Emerging Market Equity
Acadian Emerging Markets Instl 06/17/1993 21.86 9.02 20.14 10.44 1.36 - -

US Real Estate
Cohen & Steers Realty Shares 07/02/1991 23.74 2.58 12.35 12.58 1.06 - -

Long-Term Fixed Income
PIMCO Long-Term US Government A 07/01/1991 8.70 6.89 6.57 7.46 0.90 Waived* - 0.25

Intermediate Fixed Income

Pioneer Bond A 10/31/1978 7.50 6.73 6.25 7.94 1.07 Waived* - 0.25

Allocation

T. Rowe Price Retirement 2020 09/30/2002 14.79 4.57 N/Av 9.54 0.71 - - 0.00

T. Rowe Price Retirement 2030 09/30/2002 16.37 4.23 N/Av 10.02 0.76 - - 0.00

T. Rowe Price Retirement 2040 09/30/2002 16.94 4.16 N/Av 10.01 0.77 - - 0.00

T. Rowe Price Retirement Income 09/30/2002 9.87 5.12 N/Av 7.22 0.59 - - 0.00
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Investment Performance

Prepared for: Sample 401k Client - MR

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing. Prospectuses containing this and other
information about the fund are available by contacting your financial consultant. Please read the prospectus carefully before investing to make sure that the fund is
appropriate for your goals and risk tolerance. The performance information shown represents past performance and is not a guarantee of future results. The investment
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost. The performance
information shown reflects performance without adjusting for sales charges. If adjusted for sales charges, the load would reduce the performance quoted. Current
performance may be lower or higher than the performance information shown. For performance data current to the most recent month-end, please reference the
Investment Company Contact Information section.

Peer Group / Investment Name

Large-Cap Equity
Large Blend

American Century Fundamental Equity A
(AFDAX)

# of Peers

Median Mutual Fund/ETF

Russell 1000 TR USD

Mid-Cap Equity

Mid-Cap Blend

Dreyfus Structured Midcap A (DPSAX)
# of Peers

Median Mutual Fund/ETF

S&P MidCap 400 TR

Small-Cap Equity

Small Blend

CRM Small Cap Value Instl (CRISX)
# of Peers

Median Mutual Fund/ETF

Russell 2000 TR USD

Developed International Equity

Foreign Large Blend

Manning & Napier World Opportunities A
(EXWAX)

# of Peers

Median Mutual Fund/ETF

MSCI AC World Ex USA NR USD
Emerging Market Equity
Diversified Emerging Mkts

Acadian Emerging Markets Instl (AEMGX)
# of Peers

Median Mutual Fund/ETF

MSCI EM NR USD

US Real Estate

Real Estate

Cohen & Steers Realty Shares (CSRSX)
# of Peers

Median Mutual Fund/ETF

DJ US Select REIT TR USD

MF

MF

MF

MF

MF

MF

6.65 (20)

1,875
5.70
6.24

10.24 (9)
419

8.06
9.36

4.99 (94)
621

7.79
7.94

4.88 (4)

780

3.06
3.41

1.93 (18)
441
0.69
2.05

6.79 (26)
263

6.26
6.70

6.65 (20)

1,875
5.70
6.24

10.24 (9)
419

8.06
9.36

4.99 (94)
621

7.79
7.94

4.88 (4)

780

3.06
3.41

1.93 (18)
441
0.69
2.05

6.79 (26)
263
6.26

6.70

15.60 (31)

1,768
14.69
16.69

25.89 (31)
393

23.57
26.95

25.01 (53)
582

25.12
25.79

11.80 (52)

743

12.01
13.15

21.86 (14)
374

16.60
18.46

23.74 (55)
244

23.86
24.44

Total Return (% rank in peer group)

1.54 (61)

il S5l
1.98
2.98

6.89 (51)
346

6.90
10.00

8.13 (45)
516

7.93
8.57

0.87 (8)

639

-2.82
-0.85

0.73 (74)
266

2.34

4.32

4.74 (5)
221
1.83
1.48

4.44 (9) N/AV
1,283 706
2.17 3.10
2.93 3.83

3.68 (58) N/AV

269 160

4.45 7.75
6.07 9.36
4.48 (31) 9.93 (21)
433 250
3.14 8.26
3.35 7.87
5.54 (2) 9.51 (3)
463 258
1.18 4.84
3.59 7.41
9.02 (42) 20.14 (1)
191 119

8.62 15.81
10.70 16.79
2.58 (11) 12.35 (13)
182 08
0.99 10.73
0.66 11.25

Page 10 of 38

Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data l 5 ]

no guarantee of future results.

fi360_Portrait_v1_5

Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Investment Performance (Cont.)

Total Return (% rank in peer group)

Peer Group / Investment Name 5-Year 10-Year

Long-Term Fixed Income
Long Government

PIMCO Long-Term US Government A (PFGAX) MF -0.60 (27) -0.60 (27) 8.70 (28) 5.78 (6) 6.89 (18) 6.57 (47)
# of Peers 48 48 43 34 28 18
Median Mutual Fund/ETF -1.11 =il 7.42 3.82 6.06 6.50
BarCap US Government Long TR USD -0.86 -0.86 7.44 4.05 6.28 6.40

Intermediate Fixed Income
Intermediate-Term Bond

Pioneer Bond A (PIOBX) MF 1.55(17) 1.55(17) 7.50 (20) 7.22 (21) 6.73 (20) 6.25 (12)
# of Peers 1,099 1,099 1,014 887 746 470
Median Mutual Fund/ETF 0.91 0.91 5.87 5.72 5.73 5.17
BarCap US Govt/Credit 5-10 Yr TR USD 0.46 0.46 7.54 6.04 6.84 6.34
Allocation

Retirement Income

T. Rowe Price Retirement Income (TRRIX) MF 2.99 (6) 2.99 (6) 9.87 (25) 5.26 (14) 5.12 (15) N/Av

# of Peers 151 151 144 102 65 15
Median Mutual Fund/ETF 2.21 2.21 8.77 3.81 4.24 4.10
Morningstar Lifetime Moderate Income 3.02 3.02 11.35 4.65 5.93 6.76

Target Date 2016-2020

T. Rowe Price Retirement 2020 (TRRBX) MF 4.50 (5) 4.50 (5) 14.79 (1) 5.00 (2) 4.57 (1) N/Av

# of Peers 183 183 176 139 72 16
Median Mutual Fund/ETF 3.54 3.54 12.41 2.79 2.98 3.98
Morningstar Lifetime Moderate 2020 4.39 4.39 15.22 4.53 5.46 7.26

Target Date 2026-2030

T. Rowe Price Retirement 2030 (TRRCX) MF 5.15 (1) 5.15(1) 16.37 (4) 4.72 (1) 4.23 (1) N/Av

# of Peers 181 181 174 137 72 12
Median Mutual Fund/ETF 4.30 4.30 14.08 2.35 2.31 4.32
Morningstar Lifetime Moderate 2030 5.38 5.38 17.48 4.05 4.90 7.35

Target Date 2036-2040

T. Rowe Price Retirement 2040 (TRRDX) MF 5.34 (8) 5.34 (8) 16.94 (10) 4.72 (3) 4.16 (1) N/Av

# of Peers 177 177 170 130 68 12
Median Mutual Fund/ETF 4.69 4.69 14.96 2.03 2.07 4.31
Morningstar Lifetime Moderate 2040 5.66 5.66 18.25 3.95 4.83 7.54
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Prepared for: Sample 401k Client - MR

Investment Expenses

Mutual Funds/ETFs/IGSAs & Custom Holdings

Expense Ratios

Prospectus Audite 12b-1 $ Amount % Overall Annual $
InvestmentiName Net Gross d Net Fee Invested Portfolio Cost*
Acadian Emerging Markets Instl (AEMGX) 1.36 1.36 1.36 - 65,000.00 4.08 884.00
- Miscellaneous Expenses: Redemption Fee: 2.00%
American Century Fundamental Equity A 1.27 1.27 1.27 0.25 495,000.00 31.04 6,286.50
(AFDAX)
- Miscellaneous Expenses: Front Load: 5-7#5% Waived
Cohen & Steers Realty Shares (CSRSX) 1.06 1.06 0.99 - 28,000.00 1.76 296.80
CRM Small Cap Value Instl (CRISX) 0.85 0.85 0.84 - 40,000.00 2.51 340.00
Dreyfus Structured Midcap A (DPSAX) 1.36 1.36 1.36 - 302,000.00 18.94 4,107.20
- Miscellaneous Expenses: Front Load: 5-75% Waived
Manning & Napier World Opportunities A (EXWAX) 1.18 1.18 1.11 - 225,500.00 14.14 2,660.90
- Miscellaneous Expenses:
PIMCO Long-Term US Government A (PFGAX) 0.88 0.90 0.88 0.25 110,000.00 6.90 968.00
- Miscellaneous Expenses: Front Load: 3-75% Waived
Pioneer Bond A (PIOBX) 0.85 1.07 0.85 0.25 186,500.00 11.70 1,585.25
- Miscellaneous Expenses: Front Load: 4-56% Waived
T. Rowe Price Retirement 2020 (TRRBX) 0.71 0.71 - - 36,000.00 2.26 255.60
T. Rowe Price Retirement 2030 (TRRCX) 0.76 0.76 - - 45,000.00 2.82 342.00
T. Rowe Price Retirement 2040 (TRRDX) 0.77 0.77 - - 39,000.00 2.45 300.30
T. Rowe Price Retirement Income (TRRIX) 0.59 0.59 - - 22,500.00 1.41 132.75
Total / Weighted Average 1.14 $1,594,500.00 $18,159.30

*Annual cost is calculated using the $ amount invested multiplied by the Prospectus Net Expense Ratio.
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Prepared for: Sample 401k Client - MR

Fi360 Fiduciary Score® Scatter Plot

Calculation Methodology

The fi360 Fiduciary Score® is a peer percentile ranking of an investment against a set of quantitative due diligence criteria selected to reflect prudent fiduciary
management. The criteria include total returns, risk-adjusted returns, expenses, and other portfolio statistics. Investments are ranked according to their ability
to meet due diligence criteria every calendar quarter. The rank becomes the fi360 Fiduciary Score (Quarter). The fi360 Fiduciary Score (Average) is a one-,
three-, five- or ten-year rolling average of an investment’s Quarter Score. The fi360 Fiduciary Score represents a suggested course of action and is not intended,
nor should it be used, as the sole source of information for reaching an investment decision. Visit fi360.com/fi360-Fiduciary-Score for the complete
methodology document.

fi360 Fiduciary Score

Average $
ID Investment Name (Ticker) 3Yr 5Yr 10 Yr Amount

Investments Shown in the Scatter Plot

1 T. Rowe Price Retirement Income (TRRIX) MF - - - - - 22,500.00 -
# of Peers 102 77 51 21
2 Pioneer Bond A (PIOBX) MF fon pem pEn e Em 186,500.00 -
# of Peers 887 830 679 554 265
2 T. Rowe Price Retirement 2030 (TRRCX) MF fon mom mEm pem - 45,000.00 -
# of Peers 137 116 49 19
4 T.Rowe Price Retirement 2040 (TRRDX) MF fom pom pEm mEm - 39,000.00 -
# of Peers 130 103 45 19
5 T. Rowe Price Retirement 2020 (TRRBX) MF fom pom pEm m - 36,000.00 -
# of Peers 139 116 49 23
6 PIMCO Long-Term US Government A (PFGAX) MF - - 33 48 39 110,000.00 Watch
# of Peers 34 31 26 23 14
7 CRM Small Cap Value Instl (CRISX) MF 10 14 17 13 10 40,000.00 -
# of Peers 516 482 386 307 121
8 Cohen & Steers Realty Shares (CSRSX) MF - - - - - 28,000.00 -
# of Peers 221 211 173 122 51
9 American Century Fundamental Equity A (AFDAX) MF - - - - - 495,000.00 Watch
#of Peers 1,552 1,451 1,117
10 Acadian Emerging Markets Instl (AEMGX) MF 34 31 27 - - 65,000.00 -
# of Peers 267 233 172 133 74
11 Manning & Napier World Opportunities A (EXWAX) MF 37 - - - - 225,500.00 -
# of Peers 640 570 398 315
12 Dreyfus Structured Midcap A (DPSAX) MF 37 37 40 31 - 302,000.00 Watch
# of Peers 346 308 242 197
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Prepared for: Sample 401k Client - MR
Fi360 Fiduciary Score® Scatter Plot (Cont.)

The chart plots each scored investment using the fi360 Fiduciary Score Average (3yr) on the vertical axis and the Fi360 Fiduciary Score Quarter on the
horizantal axis. Green, yellow and red lines are drawn to highlight the different fi360 Fiduciary Score quartiles. Investments in the bottom left corner of the
chart have a better score.

Bubble sizes are based on the $ amount invested. | Bubble numbers refer to the Investment ID's on the previous page.
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Prepared for: Sample 401k Client - MR
Fi360 Fiduciary Score® Breakdown (Funds/ETFs/IGSAs Only)

Fi360 Fiduciary Score Criteria
1 Inception Date: The investment must have at least a 3 year track history.
Manager Tenure: The investment manager must have at least a 2 year track history. (Most senior manager’s tenure)
Assets: The investment must have at least 75 million under management. (Total across all share classes for funds/etfs)
Composition: The investment's allocation to its primary asset class should be greater than or equal to 80%. (Not applied to all peer groups)
Style: The investment's current style box should match the peer group. (Not applied to all peer groups)
Prospectus Net Exp Ratio: The investment must place in the top 75% of its peer group.
Alpha: The investment must place in the top 50% of its peer group.

Sharpe: The investment must place in the top 50% of its peer group.

©W 0 N o U A W N

1 Year Return: The investment must place in the top 50% of its peer group.

-
o

3 Year Return: The investment must place in the top 50% of its peer group.

11 5 Year Return: The investment must place in the top 50% of its peer group.

Calculation Methodology Legend

The fi360 Fiduciary Score® is a peer percentile ranking of an investment against a set of v Investment meets the criterion
quantitative due diligence criteria selected to reflect prudent fiduciary management. The

criteria include total returns, risk-adjusted returns, expenses, and other portfolio statistics. X Investment does not meet the criterion

Investments are ranked according to their ability to meet due diligence criteria every NAv  Investment data is not available
calendar quarter. The rank becomes the fi360 Fiduciary Score (Quarter). The fi360
Fiduciary Score (Average) is a one-, three-, five- or ten-year rolling average of an
investment’s Quarter Score. The fi360 Fiduciary Score represents a suggested course of N/App  Investment is not screened on the criterion
action and is not intended, nor should it be used, as the sole source of information for

reaching an investment decision. Visit fi360.com/fi360-Fiduciary-Score for the complete

methodology document.

N/S Investment doesn't have the history to be scored

fi360 Fiduciary Score

fi360 Fiduciary Score Criteria
Average

Investment Name Peer Group Qtr 1Yr 3Yr 5Yr 10Yr

Large-Cap Equity

American Century Fundamental Large Blend - - - - -

Equity A (AFDAX) #of Peers1,552 1,451 1,117 Vo4 A Y X X X Y Watch
Mid-Cap Equity

Dreyfus Structured Midcap A Mid-Cap Blend 37 37 40 31 -
(DPSAX) # of Peers 346 308 242 197

v N v < < X X 4 X X Watch

Small-Cap Equity

CRM Small Cap Value Instl Small Blend - - - - - J J J J N N N v X N N

(CRISX) #of Peers 516 482 386 307 121

Developed International Equity

Manning & Napier World Foreign Large Blend 37 - - - - J J J J X J J J X J J
Opportunities A (EXWAX) # of Peers 640 570 398 315
Emerging Market Equity

Acadian Emerging Markets Diversified 34 31 27 - -
Instl (AEMGX) Emerging Mktsof Peers 267 233 172 133 74

VoA A N My X X A X A -

US Real Estate

Cohen & Steers Realty Shares Real Estate - - - - - J J N MApp NApp  § N N X N N

(CSRSX) # of Peers 221 211 173 122 51

Long-Term Fixed Income

PIMCO Long-Term US Long Government - - 33 48 39

Government A (PFGAX) #ofPeers 34 31 26 23 14 Vo4 N v o4 4 4 4 Watch

Intermediate Fixed Income

Pioneer Bond A (PIOBX) Intermediate-Term - - - - - N N N Wy y v o4 4N y

Bond # of Peers 887 830 679 554 265
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Prepared for: Sample 401k Client - MR

Fi360 Fiduciary Score® Breakdown (Cont.) (Funds/ETFs/1GSAs only)

fi360 Fiduciary Score

fi360 Fiduciary Score Criteria

Average
Investment Name Peer Group Qtr 1Yr 3Yr 5Yr 10Yr
Allocation
T. Rowe Price Retirement 2020 Target Date - - - - - NApp N/App
(TRRBX) 2016-2020 # of Peers 139 116 49 23 v v A M M N v Y v
T. Rowe Price Retirement 2030 Target Date - - - - - NApp N/APP
(TRRCX) 2026-2030 # of Peers 137 116 49 19 v \ A v M M N Y Vo
T. Rowe Price Retirement 2040 Target Date - - - - NApp NApp
(TRRDX) 2036-2040 # of Peers 130 103 45 19 v \ A v M M N Y Vo
T. Rowe Price Retirement Retirement Income - - - - NApp N/A,
Income (TRRIX) # of Peers 102 77 51 21 v A A .- w A N v v Y Vo
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Due Diligence Criteria Breakdown

The following table will provide an overview of the selected due diligence criteria and its associated factors and thresholds.

Prepared for: Sample 401k Client - MR

Threshold Importance* Periods Periods Required Missing Data
Evaluated Treatment

fi360 fi360 Fiduciary <=25 Required 4 3 Fail

Score Avg (3yr)
Expenses Prospectus Net Exp Ratio Top 50% of peer Optional 4 3 Fail
Performance 10 Year Return Top 50% of peer Optional 8 7 Pass

3 Year Return Top 50% of peer Optional 4 3 Fail

5 Year Return Top 50% of peer Optional 4 3 Fail
Risk Standard Deviation Top 50% of peer Optional 4 3 Fail
Operations Inception Date >= 5 Years Optional 4 3 Fail

Manager Tenure > 5 Years Optional 4 3 Fail

*In addition to meeting any required criterion, 5 of the 7 optional criterion must be satisfied to meet the overall Due Diligence Criteria.

Criteria Evaluation Summary

This section will evaluate all of the selected investments against the specified due diligence criteria shown above.

Legend

+  Investment me

ets the criterion

Investment is not screened on the criterion

Market Equity

Emerging Mkts

Markets Instl

N/Ay Investment data is not available (Passes Criterion)

X Investment does not meet the criterion NAv Investment data is not available (Fails Criterion) NApp
>%|8 gl e c £ =] < 3
ja e = =
solzgls |5 |2 |88 |5 |%
E O x|ox|2 x5 = 2
SZlg2|€5|5/C5/28l8 |5 |2
o8l gxg=58 8 & |2
@58 g2 |2 |> |03F|8 [2 |F

S| e % | c S v
2K & d|m n S Q= s a

Large-Cap Large Blend American Century \/ X X \/ N/Av \/ \/ X x

Equity Fundamental Equity A

Mid-Cap Equity Mid-Cap Blend Dreyfus Structured X X X X N/Av \/ \/ X x

Midcap A

Small-Cap Small Blend CRM Small Cap Value \/ \/ \/ \/ \/ \/ \/ X v

Equity Instl

Developed Foreign Large Manning & Napier .\/ \/ \/ \/ .\/ \/ \/ \/ v

International Blend World Opportunities A

Equity

Emerging Diversified Acadian Emerging \/ V X \/ \/ X \/ \/ v

US Real Estate Real Estate Cohen & Steers Realty \/ \/ \/ \/ V \/ \/ \/
Shares

Long-Term Long PIMCO Long-Term US X X \/ \/ X \/ \/ X

Fixed Income Government Government A

2016-2020

Retirement 2020

X
Intermediate Intermediate-T Pioneer Bond A \/ \/ \/ \/ \/ \/ \/ \/ _\/
Fixed Income erm Bond
Allocation Retirement T. Rowe Price \/ \/ \/ \/ N/Av | X \/ \/ v
Income Retirement Income
Target Date T. Rowe Price V \/ \/ \/ N/Av X \/ \/ _\/
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Due Diligence Criteria Breakdown (Cont.)

fi360 Fiduciary
Score Avg (3yr)

Prospectus Net

Exp Ratio Rank
3 Year Return

Rank
5 Year Return

Rank

10 Year Return
Rank

Standard
Deviation Rank

Inception Date

Manager Tenure

Period Status

Allocation

Target Date
2026-2030

T. Rowe Price
Retirement 2030

<

<

<

<

<

Target Date
2036-2040

T. Rowe Price
Retirement 2040

N/Av

Prepared for: Sample 401k Client - MR
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Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

American Century Fundamental Equity A AFDAX
Peer Group: Large Blend | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 4 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
— [
> 5 ol c c £ < % 5 2
g2 |52 |2 2 2 e |8 5 ;
S o 35 o Q X 0 X & x 5 c c fig F
T > 25 x C x C c T 5 S =
< S B L8 L5 5 8 e 2 2 5} °
o @ S x © b 3] Joa I e 2
© o S o > > > n = 5] e 5
g8 |&d |» n = 8 |s g d
Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval X
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
3 met 0 met 1 met 4 met 8 met 4 met 4 met 0 met
V() X (0) X(0) | V(o) | N/Av V(o) | V() | X(0)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av 14 17 18
Score Avg (3yr) <= 25 (e) V (e) vV (e) V (e)
Prospectus Net Exp Ratio Rank 54 54 56 56 56 56 56 53 53 54 55 57
<= 50 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
3 Year Return Rank 5 2 5 8 11 14 22 32 41 62 66 61
<= 50 (Optional) v v v v v v v v v (e) X (e) X (e) X (e)
5 Year Return Rank N/Av N/Av N/Av N/Av N/Av N/Av 5 6 6 9 10 9
<= 50 (Optional) v v vV (e) vV (e) vV (e) vV (e)
10 Year Return Rank N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av
<= 50 (Optional) (e) (e) (e) (e) (e) (e) (e) (e)
Standard Deviation Rank 51 43 41 24 22 23 20 21 20 20 21 21
<= 50 (Optional) X v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
Inception Date 3 3 4 4 4 4 5 5 5 5 6 6
>=5 (Optional) X X X X X X v v v (e) V (e) v (e) v (e)
Manager Tenure 0.00 0.30 0.50 0.80 1.00 1.30 1.50 1.80 2.10 2.30 2.60 2.80
>= 5 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
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Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History
Dreyfus Structured Midcap A DPSAX
Peer Group: Mid-Cap Blend | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 0 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 3 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval X
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
0 met 0 met 0 met 0 met 8 met 4 met 4 met 0 met
X (r) X (0) X (0) X(0) | N/Av V(o) | V() | X(0)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 21 19 22 24 27 32 34 37 39 39 40 40
Score Avg (3yr) <= 25 v v v v X X X X X (e) X (e) X (e) X (e)
Prospectus Net Exp Ratio Rank 42 43 45 43 41 41 65 63 65 66 55 57
<= 50 (Optional) v v v v v v X X X (e) X (e) X (e) X (e)
3 Year Return Rank 52 55 68 67 74 72 68 64 64 61 54 51
<= 50 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
5 Year Return Rank 43 52 60 56 61 71 68 63 61 57 63 58
<= 50 (Optional) v X X X X X X X X (e) X (e) X (e) X (e)
10 Year Return Rank N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av
<= 50 (Optional) (e) (e) (e) (e) (e) (e) (e) (e)
Standard Deviation Rank 73 72 60 62 45 46 41 44 39 42 41 40
<= 50 (Optional) X X X X v v v v vV (e) vV (e) vV (e) vV (e)
Inception Date 7 7 7 7 8 8 8 8 9 9 9 9
>=5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 7.00 7.20 7.50 7.70 8.00 8.20 8.50 2.70 3.00 3.20 3.50 3.70
>= 5 (Optional) v v v v v v v X X (e) X (e) X (e) X (e)
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Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results.

fi360_Portrait_v1_5 Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History
CRM Small Cap Value Instl CRISX
Peer Group: Small Blend | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 6 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
4 met 4 met 3 met 4 met 8 met 4 met 4 met 0 met
V() | V() | V() | V() | V(o) | V(o) | V(o) | X(0)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 7 8 11 12 12 13 14 14 17 17 16 17
Score Avg (3yr) <= 25 v v v v v v v v v (e) V (e) vV (e) V (e)
Prospectus Net Exp Ratio Rank 15 16 16 16 16 16 15 14 14 14 15 14
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
3 Year Return Rank 36 23 30 18 23 34 35 33 57 36 15 45
<= 50 (Optional) v v v v v v v v X (e) v (e) v (e) v (e)
5 Year Return Rank 41 31 28 32 28 30 29 30 44 39 32 31
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
10 Year Return Rank 26 22 12 11 13 15 15 15 17 18 15 21
<= 50 (Optional) v v v v v (e) v (e) v (e) v (e) v (e) v (e) v (e) v (e)
Standard Deviation Rank 9 8 10 12 11 12 12 13 17 25 33 37
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
Inception Date 10 10 10 11 11 11 11 12 12 12 15 15
>=5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 0.20 0.40 0.70 0.90 1.20 1.40 1.70 1.90 2.20 2.50 2.70 3.00
>= 5 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
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Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results.

fi360_Portrait_v1_5 Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

Manning & Napier World Opportunities A EXWAX
Peer Group: Foreign Large Blend | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 7 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
4 met 4 met 4 met 4 met 8 met 4 met 4 met 4 met
V() | V() | V() | V() | V(o) | V(o) | V(o) | V(o)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 7 5 4 3 2 2 2 3 3 5 7 10
Score Avg (3yr) <= 25 v v v v v v v v v (e) v (e) v (e) v (e)
Prospectus Net Exp Ratio Rank 27 29 29 28 29 29 29 29 30 31 32 33
<= 50 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
3 Year Return Rank 21 2 3 5 8 3 7 10 12 4 9 8
<= 50 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
5 Year Return Rank 7 1 3 2 10 5 9 9 8 4 3 2
<= 50 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
10 Year Return Rank 2 1 2 1 5 3 1 2 1 1 3 3
<= 50 (Optional) v v v v v (e) v (e) v (e) v (e) Vv (e) Vv (e) Vv (e) v (e)
Standard Deviation Rank 10 9 37 16 15 17 23 19 27 31 31 33
<= 50 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
Inception Date 11 12 12 12 12 13 13 13 13 14 14 14
>=5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 11.80 12.00 12.30 12.50 12.80 13.00 13.30 13.50 13.80 14.10 14.30 14.60
>= 5 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
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Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results.

fi360_Portrait_v1_5 Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

Acadian Emerging Markets Instl AEMGX
Peer Group: Diversified Emerging Mkts | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 5 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
3 met 4 met 0 met 4 met 8 met 0 met 4 met 4 met
V() | V() | X(0) | V(o) | V(o) | X(0) | V(0) | V(o)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 3 4 7 9 13 15 17 18 19 22 24 27
Score Avg (3yr) <= 25 v v v v v v v v v (e) V (e) vV (e) X (e)
Prospectus Net Exp Ratio Rank 30 31 30 30 31 32 31 37 36 36 37 31
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
3 Year Return Rank 10 34 68 70 74 69 53 59 57 70 71 74
<= 50 (Optional) v v X X X X X X X (e) X (e) X (e) X (e)
5 Year Return Rank 1 4 21 28 21 28 29 42 35 34 35 42
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
10 Year Return Rank 3 6 13 14 7 8 8 8 4 2 1 1
<= 50 (Optional) v v v v v (e) v (e) v (e) v (e) Vv (e) v (e) Vv (e) v (e)
Standard Deviation Rank 96 92 97 99 92 92 92 92 89 89 88 87
<= 50 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
Inception Date 15 15 15 15 16 16 16 16 17 17 17 17
>=5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 9.30 9.60 9.80 10.10 10.30 10.60 10.80 11.10 11.40 11.60 11.90 16.30
>= 5 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
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Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results.

fi360_Portrait_v1_5 Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

Cohen & Steers Realty Shares CSRSX
Peer Group: Real Estate | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 7 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
4 met 4 met 4 met 4 met 8 met 4 met 4 met 4 met
V() | V() | V() | V() | V(o) | V(o) | V(o) | V(o)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 7 9 9 9 9 9 9 9 9 8 7 7
Score Avg (3yr) <= 25 v v v v v v v v v (e) v (e) v (e) v (e)
Prospectus Net Exp Ratio Rank 20 22 22 22 24 25 24 24 27 28 28 29
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
3 Year Return Rank 44 42 17 23 18 11 13 13 19 20 7 5
<= 50 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
5 Year Return Rank 16 12 5 9 10 6 8 6 10 15 9 11
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
10 Year Return Rank 27 24 9 13 12 7 16 13 8 11 13 13
<= 50 (Optional) v v v v v (e) v (e) v (e) v (e) Vv (e) Vv (e) Vv (e) v (e)
Standard Deviation Rank 91 85 34 39 42 47 49 46 46 46 43 42
<= 50 (Optional) X X v v v v v v vV (e) vV (e) vV (e) vV (e)
Inception Date 16 17 17 17 17 18 18 18 18 19 19 19
>= 5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 17.00 17.20 17.50 17.70 18.00 18.20 18.50 18.70 19.00 19.30 19.50 19.80
>= 5 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)

Page 24 of 38

Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results.

fi360_Portrait_v1_5 Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

PIMCO Long-Term US Government A PFGAX
Peer Group: Long Government | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 0 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 4 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval X
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
0 met 0 met 4 met 4 met 5 met 4 met 4 met 0 met
X (r) X(0) | V(o) | V(o) | X(0) | V(o) | V(o) | X(0)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 66 67 69 73 72 69 63 57 51 45 39 33
Score Avg (3yr) <= 25 X X X X X X X X X (e) X (e) X (e) X (e)
Prospectus Net Exp Ratio Rank 62 62 63 67 64 70 69 65 62 65 68 68
<= 50 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
3 Year Return Rank 54 85 90 90 72 22 26 25 22 16 21 6
<= 50 (Optional) X X X X X v v v v (e) V (e) V (e) V (e)
5 Year Return Rank 74 88 88 88 76 60 50 28 16 16 29 18
<= 50 (Optional) X X X X X X v v vV (e) vV (e) vV (e) vV (e)
10 Year Return Rank 58 72 80 74 60 57 57 38 50 43 50 47
<= 50 (Optional) X X X X X (e) X (e) X (e) Vv (e) Vv (e) Vv (e) Vv (e) Vv (e)
Standard Deviation Rank 30 30 10 14 10 10 11 13 12 12 15 15
<= 50 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
Inception Date 11 11 11 12 12 12 12 13 13 13 19 19
>= 5 (Optional) v v v v v v v v V (e) vV (e) vV (e) vV (e)
Manager Tenure 0.90 1.10 1.40 1.60 1.90 2.10 2.40 2.60 2.90 3.20 3.40 3.70
>= 5 (Optional) X X X X X X X X X (e) X (e) X (e) X (e)
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Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results.

fi360_Portrait_v1_5 Investment data as of 3/31/2011



Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History
Pioneer Bond A PIOBX
Peer Group: Intermediate-Term Bond | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 7 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
4 met 4 met 4 met 4 met 8 met 4 met 4 met 4 met
V() | V() | V() | V() | V(o) | V(o) | V(o) | V(o)

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 6 6 8 10 10 9 8 6 5 5 5 5
Score Avg (3yr) <= 25 v v v v v v v v V (e) vV (e) vV (e) vV (e)
Prospectus Net Exp Ratio Rank 56 56 45 45 46 47 47 46 47 47 49 50
<= 50 (Optional) X X v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
3 Year Return Rank 26 30 50 47 40 33 27 20 21 21 20 21
<= 50 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
5 Year Return Rank 9 12 43 41 33 27 27 24 28 25 21 20
<= 50 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
10 Year Return Rank 21 27 45 40 28 19 18 13 13 13 12 12
<= 50 (Optional) v v v v v (e) v (e) v (e) v (e) Vv (e) Vv (e) Vv (e) v (e)
Standard Deviation Rank 44 46 40 39 47 46 46 46 46 47 43 46
<= 50 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
Inception Date 29 29 30 30 30 30 31 31 31 31 32 32
>= 5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 9.50 9.80 10.00 10.30 10.50 10.80 11.00 11.30 11.60 11.80 12.10 12.30
>= 5 (Optional) v v v v v v v v Vv (e) Vv (e) Vv (e) Vv (e)
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Analysis, search process, and layout are © 2000-2011, Fiduciary Analytics (www.fi360.com). All rights reserved. The analysis and opinions: (1) do not constitute professional investment advice; (2)

are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of subscribers to Fiduciary Analytics. The data

source is © 2011 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content providers; (2) may not be copied or distributed; and (3) is not ®
warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is
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Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

T. Rowe Price Retirement Income TRRIX
Peer Group: Retirement Income | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 6 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
4 met 4 met 4 met 4 met 8 met 0 met 4 met 4 met
V() | V() | V(o) | V(o) | NAv X(0) | V(o) | V(0

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 4 4 4 5 5 2 2 2 3 4 4 4
Score Avg (3yr) <= 25 v v v v v v v v v (e) v (e) v (e) v (e)
Prospectus Net Exp Ratio Rank 4 5 4 4 7 12 16 16 15 14 15 15
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
3 Year Return Rank 6 15 28 49 27 25 32 23 50 44 28 14
<= 50 (Optional) v v v v v v v v (e) v (e) v (e) Vv (e)
5 Year Return Rank 12 2 21 19 12 5 3 1 9 20 17 15
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
10 Year Return Rank N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av N/Av
<= 50 (Optional) (e) (e) (e) (e) (e) (e) (e) (e)
Standard Deviation Rank 59 48 39 50 79 79 79 81 81 82 85 87
<= 50 (Optional) X v v v X X X X X (e) X (e) X (e) X (e)
Inception Date 5 6 6 6 6 7 7 7 7 8 8 8
>=5 (Optional) v v v v v v v v v (e) v (e) v (e) v (e)
Manager Tenure 5.70 6.00 6.20 6.50 6.70 7.00 7.20 7.50 7.80 8.00 8.30 8.50
>= 5 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
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Prepared for: Sample 401k Client - MR

Due Diligence Criteria Breakdown (Cont.)

Due Diligence Criteria Detail and History

T. Rowe Price Retirement 2020 TRRBX
Peer Group: Target Date 2016-2020 | Investment Type: Fund

The table below will highlight the current period's criteria evaluation along with the overall pass/fail status for the current period.

Criteria Summary Legend
Met 1 of 1 required factors Eval: # Quarters the criterion was evaluated Met: # Quarters the criterion was met
Met 6 of 7 optional factors (at least 5 are required) Req: # Quarters required to pass the criterion (r) or (0): Signifies required or optional criterion
+/  Investment meets the criterion X Investment does not meet the criterion
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Criteria Summary 4 eval 4 eval | 4 eval 4 eval 8 eval 4 eval 4 eval | 4eval v
(Current Period) 3req 3req 3 req 3req 7 req 3req 3req 3 req
4 met 4 met 4 met 4 met 8 met 0 met 4 met 4 met
V() | V() | V(o) | V(o) | NAv X(0) | V(o) | V(0

Criterion History

The table below will plot each criterion's factor and threshold evaluation for the past 12 quarters (if the data is available). It not only allows
you to see the specific data points for each factor, but it also allows for any trends to become more readily apparent. Those periods that
are shaded and contain an (e) represent periods that were evaluated.

2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1
fi360 Fiduciary 7 8 10 12 12 8 8 8 8 8 8 8
Score Avg (3yr) <= 25 v v v v v v v v v (e) v (e) v (e) v (e)
Prospectus Net Exp Ratio Rank 8 8 8 5 6 11 13 12 12 11 12 11
<= 50 (Optional) v v v v v v v v vV (e) vV (e) vV (e) vV (e)
3 Year Return Rank 7 24 43 49 40 32 24 17 44 36 10 2
<= 50 (Optional) v v v v v v v v (e) v (e) v (e