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Report Legend

Fi360 Due Diligence Criteria Bar Chart

Gray shading is displayed on any Fi360 Due 
Diligence Criteria when the investment does not 
meet the set minimum requirement.*  This 
applies only to Expense Ratio (Mutual Funds, 
ETFs and IGSAs only), R-Squared (Separate 
Accounts only) Alpha, Sharpe Ratio and 1-,3- and 
5- year Total Return bar charts.  

*Please view the 
Glossary for a full 
description of the 
Fi360 Due Diligence 
Criteria.

 Bar Chart Basics

The Fi360 bar chart illustrates a percentile breakdown of a peer group.  An investment is 
plotted using a diamond at its corresponding percentile within the peer group.  The bar 
charts found on the 1st page of the Profile illustrate a percentile ranking between 1 and 
100.  The charts found on the 2nd page (Fund Profile only) display the quartile placement of 
the fund during that quarter.  In both cases, the closer the investment is to the top of the 
bar chart, the better it is compared to its peers.

10th Percentile

25th Percentile

50th Percentile
(Median)

75th Percentile

90th Percentile

1st Quartile

2nd Quartile

4th Quartile

3rd Quartile

Investment

Page 1 of the Investment 
Profile Bar Chart

Page 2 of the Investment 
Profile Bar Chart

(Funds and ETFs only)

0 - Passed
No fiduciary due diligence shortfalls.

1-25 - Appropriate
The investment may be an 
appropriate choice for use in a 
fiduciary account.

 Fi360 Fiduciary Score ™  (Qtr) and (Avg) Bar Charts  (Funds, ETFs and IGSAs only)

26-50 - Watch(2)
The investment has noteworthy 
shortfalls. It may not be an appropriate 
choice if being considered in a search. 
However, if already in use, the 
investment may not need to be replaced.

51-75 - Watch(3)
The investment has considerable 
shortfalls. It may not be an appropriate 
choice if being considered in a search. 
However, if already in use, the 
investment may not need to be replaced.

76-100 - Watch(4)
The investment has significant 
shortfalls and may not be 
appropriate for use in a 
fiduciary account. Strongly 
consider replacing the 
investment if already in use.

 Calculation of Fi360 Bar Charts/Rankings

All of the bar charts are created using the following process:

1.  For the mutual fund, ETF and IGSA Profiles, we combine raw Morningstar mutual fund and ETF data for all share classes.  IGSA data is not used to calculate 
any peer data.  The Separate Account and Variable Annuity Profiles simply use raw Morningstar data for those respective data sets.
2.  We use the Morningstar Categories as our Peer Groups.
3.  We calculate the Peer Group percentiles (10th, 25th, median, 75th and 90th).
4.  We then calculate a percentile ranking (1-100)* for the investment compared to its Peer Group and plot the investment (diamond) on the bar chart (Peer 
group) at its corresponding location.  If the investment does not have data available for a particular data point, "N/Av" is shown on the report.   IGSAs are 
ranked relative to their corresponding mutual fund/ETF Peer Group.

*The Fi360 Fiduciary Score™ bar charts shown on the IGSA Profile can also have a value of 0 which indicates that the investment has passed all of the due 
diligence criteria and is at the top of their Peer Group.  Please view the Glossary for a full description concerning the calculation of the F360 Fiduciary Score.
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Standardized Performance Disclosure  (Mutual Funds and ETFs only)
Standardized Returns for the quarter ending June 30, 2010.  Returns for periods of less than one year are not annualized.  Standardized Returns assume 
reinvestment of dividends and capital gains. It depicts performance without adjusting for the effects of taxation, but are adjusted to reflect sales charges 
and ongoing fund expenses. If adjusted for taxation, the performance quoted would be significantly reduced.  The sales charge used in the calculation 
was obtained from the fund's most recent prospectus and/or shareholder report available to Morningstar.

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this 
and other information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make 
sure that the fund is appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a 
guarantee of future results. The investment return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth 
more or less than their original cost.  Current performance may be lower or higher than the performance information shown.  For performance data 
current to the most recent month-end, please reference the Investment Company Contact Information section at the end of the Glossary.

Investment Returns (Load-adjusted)

Inception
Max

 Front 
Max

Deferred 

Load

12b-1
Fees 1 Year 5 Year 10 Year

Since 
InceptionInvestment Name

Prospectus 
Gross Exp 

Ratio

- -06/17/1993Acadian Emerging Markets -24.39 11.36 13.73 1.499.14

Waived* -11/30/2004American Century Fundamental Equity A 0.2512.71 1.95 N/Av 1.262.53

- -07/02/1991Cohen & Steers Realty Shares -54.05 1.51 10.73 1.0611.56

- -01/27/1998CRM Small Cap Value Instl -14.96 0.58 8.05 0.866.70

Waived* -06/29/2001Dreyfus Structured Midcap A -23.39 -0.27 N/Av 1.523.75

- -09/06/1996Manning & Napier World Opportunities A -11.10 4.74 5.90 1.188.46

Waived* -01/20/1997PIMCO Long-Term US Government A 0.2516.61 6.20 8.20 0.908.13

Waived* -10/31/1978Pioneer Bond A 0.2514.71 5.48 6.74 1.097.97

- -09/30/2002T. Rowe Price Retirement 2020 -15.64 2.38 N/Av 0.737.39

- -09/30/2002T. Rowe Price Retirement 2030 -16.14 1.81 N/Av 0.787.46

- -09/30/2002T. Rowe Price Retirement 2040 -16.14 1.50 N/Av 0.797.29

- -09/30/2002T. Rowe Price Retirement Income -11.71 3.70 N/Av 0.586.07

*For those investments with the load-waived indication, the Standardized Returns shown above do not include the typical load (and reduction in return) that 
would accompany the share class if it were purchased outside the load-waived enviroment.

Page 3 of 49

Analysis, search process, and layout are © 2000-2010, Fiduciary Analytics (www.fi360.com). All rights reserved.  The analysis and opinions: (1) do not constitute professional 
investment advice; (2) are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of 
subscribers to Fiduciary Analytics.  The data source is © 2010 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content 
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any 
damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Report created on August 19, 2010 Mutual Fund/ETF data as of 6/30/2010



Prepared for: Sample 401k Client - MR

 Acadian Emerging Markets  (AEMGX)

Fi360 Fiduciary Score ™

# of Peers: 242

25%

90%

75%

50%

25%

10%

Average: 19

AppropriateWatch (2)
90%

75%

50%

10%

# of Peers: 242

Quarter: 30

Classification Classification
Portfolio Manager(s)
Wolahan/ Frashure/ Chisholm/ Cohen/ 
Wang

Benchmark Index ( ◄ )
MSCI EM NR USD

Peer Group
Diversified Emerging Mkts

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

6/17/1993Inception Date: 0.95%U.S. Stocks:

605.4Assets ($Mil):

Manager Tenure (yr):
(Longest)

98.39%Non-U.S. Stocks:

0%U.S. Bonds:

0.88%Cash:

Non-U.S. Bonds: 0%

-0.22%Other:

11.4

Not applied to this peer 
group

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: 0.0017.181.49 24.39 (23%) -5.58 (57%) 11.36 (35%)

0.88

1.30

1.64

2.13

2.68

18.86

17.15

14.90

13.01

11.22

0.09

0.05

-0.02

-0.07

-0.11

27.57

23.97

21.60

18.54

16.50

-1.36

-2.89

-4.77

-6.87

-9.45

13.87

11.79

10.62

9.50

8.10

Index: 23.15 -2.50 12.73

# of Peers  390  241 241  353  241  181

Additional Research

Fund: 88 36.74 -7.51 -5.11

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

115 13.73 (4%)

15.99

40.00

75.00

125.99

158.00

91.03

90.08

88.32

86.90

85.96

30.45

31.86

33.79

35.16

36.88

-6.18

-7.91

-9.28

-10.27

-11.12

-1.33

-4.73

-6.82

-8.61

-9.58

13.05

11.21

8.97

7.36

6.09

33.40 -6.17-8.37Index: 0.00

# of Peers  368  241  241  378  373  100

Inception

N/AvIndex

9.14Fund

Performance History (Total Return)

77.11

78.51

-58.6446.0132.6737.82

-53.3339.3932.1734.0012b-1 Fees: None

Redemption Fees: 2.00
Prospectus Gross Expense Ratio: 1.49

Load: None 

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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 Acadian Emerging Markets  (AEMGX)

Historical Fi360 Fiduciary Score ™  (Qtr)

0 302825314031291200001815000000000

90%

25%

50%

75%

10%

Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

Non-U.S. Stks (%) 98.5 98.3100.498.597.797.7 98.598.3100.798.196.294.2

605976 622 296 305 448 558 596 6251,0681,113 951Assets ($MM)

10.8 11.1 11.410.610.310.19.89.69.39.18.88.6Mgr. Tenure

N/AppN/App N/App N/App N/App N/App N/App N/AppN/App N/AppN/App N/AppStyle Consistency

1st Quartile

 
2nd Quartile

3rd Quartile

4th Quartile

1st Quartile

 
2nd Quartile

3rd Quartile

4th Quartile

1st Quartile

 
2nd Quartile

3rd Quartile

4th Quartile

Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Peer Group Sizes for the Historical Quartile Research Bar Charts

 Acadian Emerging Markets  (AEMGX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  242  353  241  181  241  241  241Diversified Emerging Mkts

2010Q1  236  345  235  175  235  235  235Diversified Emerging Mkts

2009Q4  230  342  229  172  229  229  229Diversified Emerging Mkts

2009Q3  227  311  226  170  226  226  226Diversified Emerging Mkts

2009Q2  226  304  226  176  226  226  226Diversified Emerging Mkts

2009Q1  210  291  210  174  210  210  210Diversified Emerging Mkts

2008Q4  206  282  206  169  206  206  206Diversified Emerging Mkts

2008Q3  193  260  193  166  193  193  193Diversified Emerging Mkts

2008Q2  191  254  191  165  191  191  191Diversified Emerging Mkts

2008Q1  186  246  186  162  186  186  186Diversified Emerging Mkts

2007Q4  181  233  181  161  181  181  181Diversified Emerging Mkts

2007Q3  181  233  181  156  181  181  181Diversified Emerging Mkts

2007Q2  175  218  175  148  175  175  175Diversified Emerging Mkts

2007Q1  172  204  172  143  172  172  172Diversified Emerging Mkts

2006Q4  161  193  161  133  161  161  161Diversified Emerging Mkts

2006Q3  165  193  165  133  165  165  165Diversified Emerging Mkts

2006Q2  163  186  163  128  163  163  163Diversified Emerging Mkts

2006Q1  158  179  158  125  158  158  158Diversified Emerging Mkts

2005Q4  155  172  155  118  155  155  155Diversified Emerging Mkts

2005Q3  147  170  147  113  147  147  147Diversified Emerging Mkts

2005Q2  145  168  145  108  145  145  145Diversified Emerging Mkts

2005Q1  144  168  144  110  144  144  144Diversified Emerging Mkts

2004Q4  145  168  145  114  145  145  145Diversified Emerging Mkts

2004Q3  138  167  138  114  138  138  138Diversified Emerging Mkts

2004Q2  135  167  138  128  138  138  138Diversified Emerging Mkts

2004Q1  132  162  132  109  132  132  132Diversified Emerging Mkts

2003Q4  127  162  127  107  127  127  127Diversified Emerging Mkts

2003Q3  125  157  125  105  125  125  125Diversified Emerging Mkts

2003Q2  123  157  123  108  123  123  123Diversified Emerging Mkts

2003Q1  130Diversified Emerging Mkts

2002Q4  132Diversified Emerging Mkts

2002Q3  135Diversified Emerging Mkts

2002Q2  142Diversified Emerging Mkts

2002Q1  143Diversified Emerging Mkts

2001Q4  135Diversified Emerging Mkts

2001Q3  139Diversified Emerging Mkts

2001Q2  137Diversified Emerging Mkts

2001Q1  137Diversified Emerging Mkts

2000Q4  129Diversified Emerging Mkts
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 American Century Fundamental Equity A  (AFDAX)

Fi360 Fiduciary Score ™

# of Peers: 1,590

AFEIXAFDRXAFDBXAFDCXAFDIX

1215575715

InstRBCInv

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:

25%

90%

75%

50%

25%

10%

Average: 13

AppropriateAppropriate
90%

75%

50%

10%

# of Peers: 1,590

Quarter: 15

Classification Classification
Portfolio Manager(s)
Reiland/ Brown/ Woodhams/ LeGard

Benchmark Index ( ◄ )
Russell 1000 TR USD

Peer Group
Large Blend

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

11/30/2004Inception Date: 97.07%U.S. Stocks:

183.2Assets ($Mil):

Manager Tenure (yr):
(Longest)

0.72%Non-U.S. Stocks:

0%U.S. Bonds:

2.21%Cash:

Non-U.S. Bonds: 0%

0%Other:

2.1

No shortfall

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.48-0.541.26 12.71 (57%) -9.62 (41%) 1.95 (6%)

0.54

0.87

1.22

1.73

2.15

2.97

1.45

-0.09

-1.45

-3.14

-0.30

-0.36

-0.44

-0.51

-0.58

17.08

14.82

13.17

11.08

8.97

-6.76

-8.60

-10.01

-11.23

-12.94

1.35

0.15

-0.98

-1.96

-2.99

Index: 15.24 -9.54 -0.56

# of Peers  1,934  1,589 1,589  1,825  1,589  1,291

Additional Research

Fund: 99 19.68 -11.57 -7.40

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

64 N/Av

6.99

18.99

48.00

109.00

168.00

99.92

98.62

96.66

94.42

91.04

18.72

20.08

20.84

22.24

24.27

-9.23

-10.99

-11.66

-12.54

-13.59

-4.90

-6.14

-7.19

-8.23

-9.45

2.55

0.42

-1.47

-2.18

-3.47

21.20 -6.40-11.44Index: -1.22

# of Peers  1,880  1,589  1,589  1,921  1,905  661

Inception

N/AvIndex

2.53Fund

Performance History (Total Return)

21.85

28.43

-35.5713.7320.6410.94

-37.605.7715.466.2712b-1 Fees: 0.25

Redemption Fees: None
Prospectus Gross Expense Ratio: 1.26

Load: 5.75% Front  Waived

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 American Century Fundamental Equity A  (AFDAX)

Historical Fi360 Fiduciary Score ™  (Qtr)
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

U.S. Stock (%) 95.6 97.095.394.793.692.4 95.891.795.394.988.794.7

183433 352 253 209 218 231 224 221357295 393Assets ($MM)

1.5 1.8 2.11.31.00.80.50.30.03.33.02.8Mgr. Tenure

No 
Shortfall
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Shortfall
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 American Century Fundamental Equity A  (AFDAX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  1,590  1,825  1,589  1,291  1,589  1,589  1,589Large Blend

2010Q1  1,565  1,790  1,565  1,219  1,564  1,564  1,564Large Blend

2009Q4  1,541  1,803  1,541  1,196  1,540  1,540  1,540Large Blend

2009Q3  1,489  1,782  1,489  1,174  1,488  1,488  1,488Large Blend

2009Q2  1,523  1,823  1,523  1,184  1,522  1,522  1,522Large Blend

2009Q1  1,503  1,844  1,503  1,192  1,502  1,502  1,502Large Blend

2008Q4  1,531  1,865  1,531  1,191  1,529  1,529  1,529Large Blend

2008Q3  1,439  1,757  1,439  1,140  1,437  1,437  1,437Large Blend

2008Q2  1,436  1,756  1,436  1,122  1,434  1,434  1,434Large Blend

2008Q1  1,400  1,790  1,400  1,112  1,398  1,398  1,398Large Blend

2007Q4  1,368  1,765  1,368  1,083  1,366  1,366  1,366Large Blend

2007Q3  1,387  1,760  1,387  1,087  1,385  1,385  1,385Large Blend

2007Q2  1,347  1,720  1,346  1,043  1,344  1,344  1,344Large Blend

2007Q1  1,333  1,692  1,333  1,050  1,331  1,331  1,331Large Blend

2006Q4  1,321  1,666  1,318  1,043  1,317  1,317  1,317Large Blend

2006Q3  1,270  1,593  1,268  1,001  1,267  1,267  1,267Large Blend

2006Q2  1,239  1,563  1,238  982  1,238  1,238  1,238Large Blend

2006Q1  1,236  1,482  1,235  975  1,234  1,234  1,234Large Blend

2005Q4  1,240  1,496  1,239  963  1,239  1,239  1,239Large Blend

2005Q3  1,204  1,445  1,204  923  1,204  1,204  1,204Large Blend

2005Q2  1,182  1,440  1,182  905  1,182  1,182  1,182Large Blend

2005Q1  1,176  1,420  1,176  882  1,176  1,176  1,176Large Blend

2004Q4 No data available

2004Q3 No data available

2004Q2 No data available

2004Q1 No data available

2003Q4 No data available

2003Q3 No data available

2003Q2 No data available

2003Q1 No data available

2002Q4 No data available

2002Q3 No data available

2002Q2 No data available

2002Q1 No data available

2001Q4 No data available

2001Q3 No data available

2001Q2 No data available

2001Q1 No data available

2000Q4 No data available
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Prepared for: Sample 401k Client - MR

 Cohen & Steers Realty Shares  (CSRSX)

Fi360 Fiduciary Score ™

# of Peers: 215

25%

90%

75%

50%

25%

10%

Average: 9

AppropriatePassed
90%

75%

50%

10%

# of Peers: 215

Quarter: 0

Classification Classification
Portfolio Manager(s)
Cheigh/ Steers/ Cohen/ Harvey

Benchmark Index ( ◄ )
DJ US Select REIT TR USD

Peer Group
Real Estate

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

7/2/1991Inception Date: 97.10%U.S. Stocks:

2,612.9Assets ($Mil):

Manager Tenure (yr):
(Longest)

0%Non-U.S. Stocks:

0%U.S. Bonds:

2.90%Cash:

Non-U.S. Bonds: 0%

0%Other:

19.0

Not applied to this peer 
group

Style Consistency: Composition:

Not applied to this peer group

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.0413.841.06 54.05 (28%) -7.58 (19%) 1.51 (10%)

0.79

1.03

1.34

1.97

2.32

13.77

12.83

11.71

10.00

5.82

-0.02

-0.05

-0.07

-0.11

-0.22

57.68

54.68

51.91

48.29

45.83

-6.68

-8.30

-9.45

-10.95

-14.98

1.51

0.70

-0.12

-1.40

-5.23

Index: 55.68 -10.33 -0.36

# of Peers  260  215 215  239  215  180

Additional Research

Fund: 73 39.22 -4.85 4.41

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

119 10.73 (8%)

20.99

41.99

80.99

122.00

221.00

74.04

72.95

71.64

70.02

68.76

36.02

37.73

39.44

40.59

43.81

-2.43

-3.33

-3.97

-4.68

-5.52

6.86

5.73

5.12

4.22

2.78

10.66

9.93

8.95

7.96

5.66

41.85 5.28-4.13Index: 9.74

# of Peers  255  215  215  251  249  84

Inception

N/AvIndex

11.56Fund

Performance History (Total Return)

32.50

28.46

-34.40-19.1937.1314.88

-39.20-17.5535.9713.8212b-1 Fees: None

Redemption Fees: 2.00
Prospectus Gross Expense Ratio: 1.06

Load: None 

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 Cohen & Steers Realty Shares  (CSRSX)

Historical Fi360 Fiduciary Score ™  (Qtr)

0 000000022025312100000000000
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

             

2,6122,300 2,229 2,328 1,392 980 1,397 2,095 2,2992,9313,131 2,295Assets ($MM)

18.5 18.7 19.018.218.017.717.517.217.016.716.516.2Mgr. Tenure

N/AppN/App N/App N/App N/App N/App N/App N/AppN/App N/AppN/App N/AppStyle Consistency
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 Cohen & Steers Realty Shares  (CSRSX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  215  239  215  180  215  215  215Real Estate

2010Q1  206  239  206  176  206  206  206Real Estate

2009Q4  198  238  198  174  198  198  198Real Estate

2009Q3  202  241  202  177  202  202  202Real Estate

2009Q2  201  240  201  174  201  201  201Real Estate

2009Q1  197  240  197  172  197  197  197Real Estate

2008Q4  197  239  197  164  197  197  197Real Estate

2008Q3  193  230  193  144  193  193  193Real Estate

2008Q2  232  329  232  158  232  232  232Real Estate

2008Q1  229  317  229  161  229  229  229Real Estate

2007Q4  223  304  223  158  223  223  223Real Estate

2007Q3  216  281  216  147  216  216  216Real Estate

2007Q2  209  267  209  137  209  209  209Real Estate

2007Q1  202  250  202  135  202  202  202Real Estate

2006Q4  199  246  199  131  199  199  199Real Estate

2006Q3  178  245  178  129  178  178  178Real Estate

2006Q2  168  241  168  128  168  168  168Real Estate

2006Q1  165  229  165  126  165  165  165Real Estate

2005Q4  156  220  156  120  156  156  156Real Estate

2005Q3  151  217  151  119  151  151  151Real Estate

2005Q2  142  209  142  119  142  142  142Real Estate

2005Q1  144  207  144  121  144  144  144Real Estate

2004Q4  139  196  139  114  139  139  139Real Estate

2004Q3  137  179  137  112  137  137  137Real Estate

2004Q2  136  187  137  114  137  137  137Real Estate

2004Q1  135  169  135  101  135  135  135Real Estate

2003Q4  128  157  128  97  128  128  128Real Estate

2003Q3  123  153  123  96  123  123  123Real Estate

2003Q2  119  140  119  88  119  119  119Real Estate

2003Q1  117Real Estate

2002Q4  110Real Estate

2002Q3  111Real Estate

2002Q2  108Real Estate

2002Q1  104Real Estate

2001Q4  100Real Estate

2001Q3  99Real Estate

2001Q2  95Real Estate

2001Q1  93Real Estate

2000Q4  88Real Estate
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Prepared for: Sample 401k Client - MR

 CRM Small Cap Value Instl  (CRISX)

Fi360 Fiduciary Score ™

# of Peers: 506

CRMSX

39

Inv

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:

25%

90%

75%

50%

25%

10%

Average: 17

AppropriateWatch (2)
90%

75%

50%

10%

# of Peers: 506

Quarter: 34

Classification Classification
Portfolio Manager(s)
Chin/ Caputo

Benchmark Index ( ◄ )
Russell 2000 TR USD

Peer Group
Small Blend

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

1/27/1998Inception Date: 93.32%U.S. Stocks:

650.5Assets ($Mil):

Manager Tenure (yr):
(Longest)

1.37%Non-U.S. Stocks:

0%U.S. Bonds:

5.31%Cash:

Non-U.S. Bonds: 0%

0%Other:

2.2

No shortfall

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.341.730.86 14.96 (91%) -9.39 (57%) 0.58 (44%)

0.74

1.05

1.35

1.80

2.26

7.62

5.74

4.14

1.64

-0.73

-0.11

-0.19

-0.25

-0.35

-0.45

29.28

23.56

21.06

18.89

15.03

-4.46

-6.81

-8.84

-11.24

-13.86

3.87

1.77

0.23

-1.76

-3.57

Index: 21.48 -8.60 0.37

# of Peers  614  506 506  582  506  422

Additional Research

Fund: 84 23.93 -13.52 -6.57

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

87 8.05 (17%)

19.99

29.92

61.00

107.54

195.00

90.62

88.88

86.77

85.21

81.94

22.77

24.82

26.16

27.73

29.70

-7.63

-8.57

-9.54

-10.50

-11.65

-0.12

-1.23

-2.15

-3.44

-4.91

9.19

7.29

4.95

2.94

1.20

26.63 -1.95-9.92Index: 3.00

# of Peers  603  506  506  606  604  217

Inception

N/AvIndex

6.70Fund

Performance History (Total Return)

29.44

27.17

-30.44-3.1214.7510.64

-33.79-1.5718.374.5512b-1 Fees: None

Redemption Fees: None
Prospectus Gross Expense Ratio: 0.86

Load: None 

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 CRM Small Cap Value Instl  (CRISX)

Historical Fi360 Fiduciary Score ™  (Qtr)

7 3415161391226202901010017100000881312
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

U.S. Stock (%) 92.5 93.392.195.194.293.6 93.182.293.193.193.193.7

650562 540 440 373 477 617 648 743648735 601Assets ($MM)

1.7 1.9 2.21.41.20.90.70.40.26.26.05.2Mgr. Tenure

No 
Shortfall

No 
Shortfall

No 
Shortfall

No 
Shortfall

No 
Shortfall

No 
Shortfall

No 
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No 
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No 
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No 
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No 
Shortfall

Style Consistency
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1st Quartile
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4th Quartile

1st Quartile
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 CRM Small Cap Value Instl  (CRISX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  506  582  506  422  506  506  506Small Blend

2010Q1  500  578  500  412  500  500  500Small Blend

2009Q4  505  589  505  410  505  505  505Small Blend

2009Q3  499  578  499  397  499  499  499Small Blend

2009Q2  506  605  506  405  506  506  506Small Blend

2009Q1  499  600  499  388  499  499  499Small Blend

2008Q4  500  605  500  393  500  500  500Small Blend

2008Q3  473  571  473  372  473  473  473Small Blend

2008Q2  463  568  463  363  463  463  463Small Blend

2008Q1  447  556  447  352  447  447  447Small Blend

2007Q4  440  549  440  344  440  440  440Small Blend

2007Q3  427  547  427  335  427  427  427Small Blend

2007Q2  420  532  419  331  419  419  419Small Blend

2007Q1  414  525  414  338  414  414  414Small Blend

2006Q4  412  511  412  326  412  412  412Small Blend

2006Q3  402  496  402  315  402  402  402Small Blend

2006Q2  389  478  389  302  389  389  389Small Blend

2006Q1  369  470  369  287  369  369  369Small Blend

2005Q4  368  469  368  284  368  368  368Small Blend

2005Q3  353  438  353  254  353  353  353Small Blend

2005Q2  345  433  345  248  345  345  345Small Blend

2005Q1  340  411  340  249  340  340  340Small Blend

2004Q4  343  417  343  248  343  343  343Small Blend

2004Q3  337  410  337  250  337  337  337Small Blend

2004Q2  321  407  326  266  326  326  326Small Blend

2004Q1  304  373  304  231  304  304  304Small Blend

2003Q4  293  362  293  220  293  293  293Small Blend

2003Q3  267  343  267  202  267  267  267Small Blend

2003Q2  255  327  255  192  255  255  255Small Blend

2003Q1  255Small Blend

2002Q4  221Small Blend

2002Q3  202Small Value

2002Q2  196Small Value

2002Q1  184Small Value

2001Q4  177Small Blend

2001Q3  166Small Blend

2001Q2  165Small Blend

2001Q1  173Small Blend

2000Q4  178Small Blend
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Prepared for: Sample 401k Client - MR

 Dreyfus Structured Midcap A  (DPSAX)

Fi360 Fiduciary Score ™

# of Peers: 328

DPSBXDPSCXDPSRX

575737

BCInst

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:

25%

90%

75%

50%

25%

10%

Average: 39

Watch (2)Watch (2)
90%

75%

50%

10%

# of Peers: 328

Quarter: 37

Classification Classification
Portfolio Manager(s)
Slattery/ Dunn/ Buckley

Benchmark Index ( ◄ )
S&P MidCap 400 TR

Peer Group
Mid-Cap Blend

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

6/29/2001Inception Date: 99.92%U.S. Stocks:

93.5Assets ($Mil):

Manager Tenure (yr):
(Longest)

0%Non-U.S. Stocks:

0%U.S. Bonds:

0.08%Cash:

Non-U.S. Bonds: 0%

0%Other:

3.0

No shortfall

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.352.011.52 23.39 (37%) -9.85 (64%) -0.27 (61%)

0.56

0.98

1.32

1.75

2.25

6.89

5.66

4.02

0.89

-0.83

-0.11

-0.19

-0.26

-0.39

-0.46

30.52

24.37

21.63

17.20

13.82

-4.53

-6.42

-8.60

-11.28

-13.54

3.18

1.75

0.56

-1.14

-2.91

Index: 24.93 -5.90 2.21

# of Peers  419  328 328  398  328  271

Additional Research

Fund: 93 24.26 -10.62 -0.99

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

103 N/Av

13.00

25.00

60.00

110.00

186.00

92.83

92.28

90.17

87.67

80.76

20.90

23.02

24.74

25.96

30.91

-7.32

-9.36

-10.09

-11.57

-12.86

-0.39

-1.66

-2.76

-4.60

-6.48

6.20

5.16

4.19

1.64

-0.35

24.86 -1.36-9.59Index: 5.30

# of Peers  407  328  328  413  409  138

Inception

N/AvIndex

3.75Fund

Performance History (Total Return)

35.17

37.38

-40.572.5813.0110.03

-36.237.9810.3212.5612b-1 Fees: None

Redemption Fees: None
Prospectus Gross Expense Ratio: 1.52

Load: 5.75% Front  Waived

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 Dreyfus Structured Midcap A  (DPSAX)

Historical Fi360 Fiduciary Score ™  (Qtr)

11 374038516041423722313331989015161057181920
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

U.S. Stock (%) 99.7 99.999.598.699.999.7 98.899.197.298.497.598.2

93170 139 111 102 95 110 112 121177189 166Assets ($MM)

8.5 2.7 3.08.28.07.77.57.27.06.76.56.2Mgr. Tenure
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 Dreyfus Structured Midcap A  (DPSAX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  328  398  328  271  328  328  328Mid-Cap Blend

2010Q1  336  418  336  276  336  336  336Mid-Cap Blend

2009Q4  329  408  329  266  329  329  329Mid-Cap Blend

2009Q3  340  424  340  269  340  340  340Mid-Cap Blend

2009Q2  336  421  336  254  336  336  336Mid-Cap Blend

2009Q1  357  446  357  283  357  357  357Mid-Cap Blend

2008Q4  373  470  373  295  373  373  373Mid-Cap Blend

2008Q3  346  433  346  277  346  346  346Mid-Cap Blend

2008Q2  349  429  349  275  349  349  349Mid-Cap Blend

2008Q1  364  445  364  290  364  364  364Mid-Cap Blend

2007Q4  361  430  361  288  361  361  361Mid-Cap Blend

2007Q3  343  405  343  278  343  343  343Mid-Cap Blend

2007Q2  333  402  332  273  332  332  332Mid-Cap Blend

2007Q1  325  390  325  267  325  325  325Mid-Cap Blend

2006Q4  324  391  324  267  324  324  324Mid-Cap Blend

2006Q3  323  397  323  258  323  323  323Mid-Cap Blend

2006Q2  319  397  319  249  319  319  319Mid-Cap Blend

2006Q1  302  379  302  226  302  302  302Mid-Cap Blend

2005Q4  298  375  298  217  298  298  298Mid-Cap Blend

2005Q3  303  377  303  192  303  303  303Mid-Cap Blend

2005Q2  299  377  299  193  299  299  299Mid-Cap Blend

2005Q1  287  356  287  184  287  287  287Mid-Cap Blend

2004Q4  275  348  274  168  274  274  274Mid-Cap Blend

2004Q3  271  355  271  165  271  271  271Mid-Cap Blend

2004Q2  265  372  268  182  268  268  268Mid-Cap Blend

2004Q1  237  328  237  145  237  237  237Mid-Cap Blend

2003Q4  232  332  232  145  232  232  232Mid-Cap Blend

2003Q3  199  316  199  133  199  199  199Mid-Cap Blend

2003Q2  194  305  194  126  194  194  194Mid-Cap Blend

2003Q1  176Mid-Cap Blend

2002Q4  164Mid-Cap Blend

2002Q3 No data available

2002Q2 No data available

2002Q1 No data available

2001Q4 No data available

2001Q3 No data available

2001Q2 No data available

2001Q1 No data available

2000Q4 No data available
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Prepared for: Sample 401k Client - MR

 Manning & Napier World Opportunities A  (EXWAX)

Fi360 Fiduciary Score ™

# of Peers: 569

25%

90%

75%

50%

25%

10%

Average: 3

AppropriatePassed
90%

75%

50%

10%

# of Peers: 569

Quarter: 0

Classification Classification
Portfolio Manager(s)
Andreach/ Donlon/ Gambill/ Herrmann/ 
Magiera/ Tommasi/ Lester/ Trotter, III/ 
Coons

Benchmark Index ( ◄ )
MSCI AC World Ex USA NR USD

Peer Group
Foreign Large Blend

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

9/6/1996Inception Date: 8.35%U.S. Stocks:

4,935.5Assets ($Mil):

Manager Tenure (yr):
(Longest)

87.47%Non-U.S. Stocks:

0%U.S. Bonds:

4.18%Cash:

Non-U.S. Bonds: 0%

0%Other:

13.8

No shortfall

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.294.761.18 11.10 (15%) -8.82 (12%) 4.74 (8%)

0.76

1.10

1.45

1.98

2.35

5.14

3.13

0.49

-1.59

-3.56

-0.27

-0.36

-0.46

-0.54

-0.61

12.40

9.28

6.44

4.04

1.97

-8.68

-10.96

-13.23

-15.20

-17.10

4.36

2.49

0.76

-0.53

-1.69

Index: 10.43 -10.70 3.38

# of Peers  741  567 567  711  569  408

Additional Research

Fund: 94 24.95 -13.58 -11.45

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

42 5.90 (1%)

14.00

35.99

88.00

128.00

178.99

98.21

97.64

96.64

95.37

93.68

23.89

24.85

25.66

26.66

27.70

-11.04

-12.25

-13.36

-14.79

-15.55

-9.54

-10.78

-12.46

-13.87

-15.16

2.40

0.82

-0.55

-2.23

-3.54

26.46 -11.06-12.45Index: 1.86

# of Peers  725  567  567  737  730  217

Inception

N/AvIndex

8.46Fund

Performance History (Total Return)

39.12

41.45

-40.0715.1233.8811.33

-45.5316.6526.6516.6212b-1 Fees: None

Redemption Fees: None
Prospectus Gross Expense Ratio: 1.18

Load: None 

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
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performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.

Page 19 of 49

Analysis, search process, and layout are © 2000-2010, Fiduciary Analytics (www.fi360.com). All rights reserved.  The analysis and opinions: (1) do not constitute professional 
investment advice; (2) are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of 
subscribers to Fiduciary Analytics.  The data source is © 2010 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content 
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any 
damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Report created on August 19, 2010 Mutual Fund/ETF data as of 6/30/2010



Prepared for: Sample 401k Client - MR

 Manning & Napier World Opportunities A  (EXWAX)

Historical Fi360 Fiduciary Score ™  (Qtr)
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

Non-U.S. Stks (%) 86.4 87.485.087.186.888.3 83.887.887.883.785.984.4

4,9351,053 1,177 1,330 1,223 2,200 3,964 4,910 5,694839760 930Assets ($MM)

13.3 13.5 13.813.012.812.512.312.011.811.511.311.0Mgr. Tenure
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

2008
Q1

2007
Q4

2007
Q3

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

Page 20 of 49

Analysis, search process, and layout are © 2000-2010, Fiduciary Analytics (www.fi360.com). All rights reserved.  The analysis and opinions: (1) do not constitute professional 
investment advice; (2) are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of 
subscribers to Fiduciary Analytics.  The data source is © 2010 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content 
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any 
damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Report created on August 19, 2010 Mutual Fund/ETF data as of 6/30/2010



Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 Manning & Napier World Opportunities A  (EXWAX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  569  711  569  408  567  567  567Foreign Large Blend

2010Q1  551  713  551  400  551  551  551Foreign Large Blend

2009Q4  549  724  549  396  549  549  549Foreign Large Blend

2009Q3  518  708  518  395  518  518  518Foreign Large Blend

2009Q2  533  708  533  394  533  533  533Foreign Large Blend

2009Q1  502  694  502  388  502  502  502Foreign Large Blend

2008Q4  490  688  490  386  490  490  490Foreign Large Blend

2008Q3  470  658  470  379  470  470  470Foreign Large Blend

2008Q2  468  643  468  374  468  468  468Foreign Large Blend

2008Q1  469  624  469  385  469  469  469Foreign Large Blend

2007Q4  463  616  463  382  463  463  463Foreign Large Blend

2007Q3  470  593  470  376  470  470  470Foreign Large Blend

2007Q2  455  584  455  369  455  455  455Foreign Large Blend

2007Q1  453  565  453  367  453  453  453Foreign Large Blend

2006Q4  445  539  445  359  445  445  445Foreign Large Blend

2006Q3  435  527  435  351  435  435  435Foreign Large Blend

2006Q2  432  528  432  344  432  432  432Foreign Large Blend

2006Q1  432  515  432  330  432  432  432Foreign Large Blend

2005Q4  420  490  420  311  420  420  420Foreign Large Blend

2005Q3  404  488  404  290  404  404  404Foreign Large Blend

2005Q2  392  477  392  280  392  392  392Foreign Large Blend

2005Q1  375  460  375  270  375  375  375Foreign Large Blend

2004Q4  373  461  373  281  373  373  373Foreign Large Blend

2004Q3  372  448  372  275  372  372  372Foreign Large Blend

2004Q2  373  460  379  333  379  379  379Foreign Large Blend

2004Q1  364  445  364  272  364  364  364Foreign Large Blend

2003Q4  29  39  29  26  29  29  29Foreign Small/Mid Value

2003Q3  30  42  30  28  30  30  30Foreign Small/Mid Value

2003Q2  669  852  669  516  669  669  669Foreign Stock

2003Q1  257World Stock

2002Q4  252World Stock

2002Q3  238World Stock

2002Q2  237World Stock

2002Q1  231World Stock

2001Q4  228World Stock

2001Q3 No data available

2001Q2 No data available

2001Q1 No data available

2000Q4 No data available
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Prepared for: Sample 401k Client - MR

 PIMCO Long-Term US Government A  (PFGAX)

Fi360 Fiduciary Score ™

# of Peers: 32

PFGBXPLTPXPFGCXPLGBXPGOVX

42N/S4200

BOthCOthInst

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:

25%

90%

75%

50%

25%

10%

Average: 51

Watch (3)Passed
90%

75%

50%

10%

# of Peers: 32

Quarter: 0

Classification Classification
Portfolio Manager(s)
Rodosky

Benchmark Index ( ◄ )
BarCap US Government Long TR USD

Peer Group
Long Government

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

1/20/1997Inception Date: 0%U.S. Stocks:

974.2Assets ($Mil):

Manager Tenure (yr):
(Longest)

0%Non-U.S. Stocks:

109.23%U.S. Bonds:

-9.80%Cash:

Non-U.S. Bonds: 2.87%

-2.30%Other:

2.9

No shortfall

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: 0.91-4.720.87 16.61 (21%) 11.89 (22%) 6.20 (16%)

0.14

0.15

0.66

0.97

1.60

-4.34

-5.47

-6.21

-12.84

-13.77

0.96

0.85

0.72

0.56

0.51

17.07

16.07

13.83

11.69

10.11

12.35

11.77

10.64

10.39

9.94

6.31

6.10

5.58

4.62

3.72

Index: 12.18 10.44 6.01

# of Peers  46  32 32  39  32  26

Additional Research

Fund: 80 11.68 12.01 14.35

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

415 8.20 (50%)

32.00

41.99

139.99

514.99

1,552.99

80.01

69.76

64.01

55.01

54.48

11.56

11.67

13.38

22.03

23.91

25.04

18.69

12.24

11.80

9.13

22.38

18.97

14.43

12.90

10.41

8.79

8.59

8.20

7.42

7.38

12.85 12.9211.83Index: 8.06

# of Peers  39  32  32  45  43  17

Inception

N/AvIndex

8.13Fund

Performance History (Total Return)

-2.47

-12.19

13.158.770.764.46

22.699.652.066.6112b-1 Fees: 0.25

Redemption Fees: None
Prospectus Gross Expense Ratio: 0.90

Load: 3.75% Front  Waived

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 PIMCO Long-Term US Government A  (PFGAX)

Historical Fi360 Fiduciary Score ™  (Qtr)
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

Bonds (%) 119.6 109.2129.993.493.4106.0 129.9118.284.084.084.274.4

9741,216 1,022 1,435 933 1,054 1,622 1,502 1,5101,4611,414 1,455Assets ($MM)

2.4 2.6 2.92.11.91.61.41.10.90.60.40.1Mgr. Tenure
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 PIMCO Long-Term US Government A  (PFGAX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  32  39  32  26  32  32  32Long Government

2010Q1  30  36  30  26  30  30  30Long Government

2009Q4  28  36  28  25  28  28  28Long Government

2009Q3  29  36  29  26  29  29  29Long Government

2009Q2  28  35  28  25  28  28  28Long Government

2009Q1  29  34  29  26  29  29  29Long Government

2008Q4  29  34  29  25  29  29  29Long Government

2008Q3  27  32  27  25  27  27  27Long Government

2008Q2  27  32  27  24  27  27  27Long Government

2008Q1  27  30  27  24  27  27  27Long Government

2007Q4  26  29  26  24  26  26  26Long Government

2007Q3  26  30  26  24  26  26  26Long Government

2007Q2  26  30  26  22  26  26  26Long Government

2007Q1  29  33  29  23  29  29  29Long Government

2006Q4  28  33  28  23  28  28  28Long Government

2006Q3  29  30  29  22  29  29  29Long Government

2006Q2  28  30  28  22  28  28  28Long Government

2006Q1  33  38  33  27  33  33  33Long Government

2005Q4  50  81  50  34  50  50  50Long Government

2005Q3  37  70  37  30  37  37  37Long Government

2005Q2  36  66  36  30  36  36  36Long Government

2005Q1  39  50  39  32  39  39  39Long Government

2004Q4  38  45  38  32  38  38  38Long Government

2004Q3  41  52  41  37  41  41  41Long Government

2004Q2  40  52  40  39  40  40  40Long Government

2004Q1  31  41  31  29  31  31  31Long Government

2003Q4  30  41  30  29  30  30  30Long Government

2003Q3  32  38  32  29  32  32  32Long Government

2003Q2  32  38  32  29  32  32  32Long Government

2003Q1  51Long Government

2002Q4  53Long Government

2002Q3  56Long Government

2002Q2  57Long Government

2002Q1  57Long Government

2001Q4  54Long Government

2001Q3  57Long Government

2001Q2  54Long Government

2001Q1  55Long Government

2000Q4  54Long Government
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Prepared for: Sample 401k Client - MR

 Pioneer Bond A  (PIOBX)

Fi360 Fiduciary Score ™

# of Peers: 876

PIBZXPBFRXPBOBXPCYBXPICYX

N/S040400

OthRBCInst

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:
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Average: 5

AppropriatePassed
90%

75%

50%

10%

# of Peers: 876

Quarter: 0

Classification Classification
Portfolio Manager(s)
Taubes

Benchmark Index ( ◄ )
BarCap US Govt/Credit 5-10 Yr TR USD

Peer Group
Intermediate-Term Bond

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

10/31/1978Inception Date: 0.10%U.S. Stocks:

1,265.7Assets ($Mil):

Manager Tenure (yr):
(Longest)

0%Non-U.S. Stocks:

82.37%U.S. Bonds:

5.51%Cash:

Non-U.S. Bonds: 8.04%

3.98%Other:

11.6

No shortfall

Style Consistency: Composition:

No shortfall

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: 1.251.210.85 14.71 (30%) 7.88 (21%) 5.48 (28%)

0.45

0.63

0.87

1.38

1.69

1.47

0.33

-0.65

-2.52

-5.26

1.58

1.33

0.97

0.59

0.17

18.20

15.46

12.60

10.01

8.42

8.56

7.69

6.67

4.91

2.24

6.15

5.57

4.89

3.80

2.27

Index: 13.54 8.80 5.92

# of Peers  1,072  876 876  1,002  876  752

Additional Research

Fund: 47 5.13 2.26 5.72

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

34 6.74 (13%)

29.00

67.00

154.00

371.00

591.00

89.98

78.60

55.83

39.45

23.15

3.89

4.43

5.33

6.68

9.15

3.51

3.22

2.82

2.44

1.62

6.43

5.70

5.20

4.69

3.97

6.88

6.33

5.80

5.25

4.50

6.74 7.605.26Index: 7.38

# of Peers  1,044  876  876  1,054  1,039  428

Inception

N/AvIndex

7.97Fund

Performance History (Total Return)

17.70

6.50

-4.376.093.552.46

5.067.553.811.8312b-1 Fees: 0.25

Redemption Fees: None
Prospectus Gross Expense Ratio: 1.09

Load: 4.50% Front  Waived

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 Pioneer Bond A  (PIOBX)

Historical Fi360 Fiduciary Score ™  (Qtr)
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2004
Q3

2004
Q4

2008
Q1

2007
Q4

2007
Q3

2007
Q2

2007
Q1

2006
Q4

2006
Q3

2006
Q2

2006
Q1

2005
Q4

2005
Q3

2005
Q2

2005
Q1

2010
Q2

2010
Q1

2009
Q4

2009
Q3

2009
Q2

2009
Q1

2008
Q4

2008
Q3

2008
Q2

Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

Bonds (%) 85.6 82.387.092.696.695.0 87.386.687.294.788.590.0

1,2651,054 881 839 853 1,007 1,127 1,168 1,1831,119988 1,102Assets ($MM)
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 Pioneer Bond A  (PIOBX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  876  1,002  876  752  876  876  876Intermediate-Term Bond

2010Q1  855  990  855  740  855  855  855Intermediate-Term Bond

2009Q4  840  977  840  739  840  840  840Intermediate-Term Bond

2009Q3  819  967  819  714  819  819  819Intermediate-Term Bond

2009Q2  842  980  843  734  843  843  843Intermediate-Term Bond

2009Q1  849  991  850  728  850  850  850Intermediate-Term Bond

2008Q4  848  987  848  729  848  848  848Intermediate-Term Bond

2008Q3  817  943  817  704  817  817  817Intermediate-Term Bond

2008Q2  821  940  821  688  821  821  821Intermediate-Term Bond

2008Q1  816  933  816  691  816  816  816Intermediate-Term Bond

2007Q4  814  914  814  690  814  814  814Intermediate-Term Bond

2007Q3  811  911  811  683  811  811  811Intermediate-Term Bond

2007Q2  808  909  808  664  808  808  808Intermediate-Term Bond

2007Q1  788  908  788  648  788  788  788Intermediate-Term Bond

2006Q4  782  891  782  625  786  786  786Intermediate-Term Bond

2006Q3  773  894  773  595  773  773  773Intermediate-Term Bond

2006Q2  755  885  755  583  755  755  755Intermediate-Term Bond

2006Q1  751  869  751  587  751  751  751Intermediate-Term Bond

2005Q4  750  876  750  571  750  750  750Intermediate-Term Bond

2005Q3  749  888  749  560  749  749  749Intermediate-Term Bond

2005Q2  723  877  723  541  724  724  724Intermediate-Term Bond

2005Q1  729  889  729  544  730  730  730Intermediate-Term Bond

2004Q4  714  886  714  542  715  715  715Intermediate-Term Bond

2004Q3  671  848  671  521  671  671  671Intermediate-Term Bond

2004Q2  654  867  668  601  668  668  668Intermediate-Term Bond

2004Q1  668  853  668  520  668  668  668Intermediate-Term Bond

2003Q4  643  829  643  505  643  643  643Intermediate-Term Bond

2003Q3  615  786  615  491  615  615  615Intermediate-Term Bond

2003Q2  587  748  587  472  589  589  589Intermediate-Term Bond

2003Q1  530Intermediate-Term Bond

2002Q4  504Intermediate-Term Bond

2002Q3  499Intermediate-Term Bond

2002Q2  483Intermediate-Term Bond

2002Q1  481Intermediate-Term Bond

2001Q4  476Intermediate-Term Bond

2001Q3  471Intermediate-Term Bond

2001Q2  464Intermediate-Term Bond

2001Q1  434Intermediate-Term Bond

2000Q4  434Intermediate-Term Bond
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Prepared for: Sample 401k Client - MR

 T. Rowe Price Retirement 2020  (TRRBX)

Fi360 Fiduciary Score ™

# of Peers: 124

RRTBXPARBX

200

RAdv

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:

25%

90%

75%

50%

25%

10%

Average: 8

AppropriatePassed
90%

75%

50%

10%

# of Peers: 124

Quarter: 0

Classification Classification
Portfolio Manager(s)
Clark/ Notzon III

Benchmark Index ( ◄ )
Morningstar Lifetime Moderate 2020

Peer Group
Target Date 2016-2020

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

9/30/2002Inception Date: 55.82%U.S. Stocks:

9,828.5Assets ($Mil):

Manager Tenure (yr):
(Longest)

16.80%Non-U.S. Stocks:

16.84%U.S. Bonds:

4.72%Cash:

Non-U.S. Bonds: 5.49%

0.34%Other:

7.8

Not applied to this peer 
group

Style Consistency: Composition:

Not applied to this peer group

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.26-1.850.73 15.64 (25%) -5.23 (44%) 2.38 (9%)

0.70

0.87

1.13

1.49

1.81

-0.87

-1.64

-2.63

-3.80

-5.63

-0.21

-0.25

-0.30

-0.38

-0.49

16.57

15.64

14.20

12.05

10.96

-3.30

-4.12

-5.48

-6.70

-9.26

2.35

1.78

0.80

0.23

-0.14

Index: 13.59 -3.14 3.66

# of Peers  194  124 124  181  124  53

Additional Research

Fund: 98 18.67 -8.07 -3.97

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

18 N/Av

8.00

14.99

26.00

49.99

101.00

98.78

98.40

98.01

97.29

92.91

15.37

15.75

16.98

18.37

20.27

-1.43

-4.79

-6.69

-7.66

-9.24

0.79

-1.48

-3.39

-4.06

-5.40

1.33

1.20

0.81

0.50

0.11

16.40 -3.08-6.21Index: 3.89

# of Peers  190  124  124  188  187  8

Inception

N/AvIndex

7.39Fund

Performance History (Total Return)

34.19

24.13

-33.486.7314.667.17

-26.279.7414.888.8512b-1 Fees: None

Redemption Fees: None
Prospectus Gross Expense Ratio: 0.73

Load: None 

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.

Page 28 of 49

Analysis, search process, and layout are © 2000-2010, Fiduciary Analytics (www.fi360.com). All rights reserved.  The analysis and opinions: (1) do not constitute professional 
investment advice; (2) are provided solely for informational purposes; (3) are not warranted or represented to be correct, complete, or accurate; and (4) are for the exclusive use of 
subscribers to Fiduciary Analytics.  The data source is © 2010 Morningstar, Inc. All rights reserved. The data contained herein: (1) is proprietary to Morningstar, Inc and/or its content 
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar, Inc nor its content providers are responsible for any 
damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Report created on August 19, 2010 Mutual Fund/ETF data as of 6/30/2010



Prepared for: Sample 401k Client - MR

 T. Rowe Price Retirement 2020  (TRRBX)

Historical Fi360 Fiduciary Score ™  (Qtr)
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

             

9,8287,310 6,944 5,524 5,310 7,049 8,120 9,091 9,6406,9596,227 7,136Assets ($MM)

7.2 7.5 7.87.06.76.56.26.05.75.55.25.0Mgr. Tenure
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Note: The period(s) highlighted in red indicate that the fund's peer group changed from the previous period.  Please see the Historical # in Peers section (page 3 of each fund 
profile) for details.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 T. Rowe Price Retirement 2020  (TRRBX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  124  181  124  53  124  124  124Target Date 2016-2020

2010Q1  122  187  122  54  122  122  122Target Date 2016-2020

2009Q4  109  183  109  53  109  109  109Target Date 2016-2020

2009Q3  91  173  91  41  91  91  91Target Date 2016-2020

2009Q2  92  174  92  38  92  92  92Target Date 2016-2020

2009Q1  78  165  78  35  78  78  78Target Date 2016-2020

2008Q4  159  363  159  55  159  159  159Target-Date 2015-2029

2008Q3  132  315  132  34  132  132  132Target-Date 2015-2029

2008Q2  95  286  95  29  95  95  95Target-Date 2015-2029

2008Q1  87  267  87  26  87  87  87Target-Date 2015-2029

2007Q4  85  236  85  24  85  85  85Target-Date 2015-2029

2007Q3  61  172  61  15  61  61  61Target-Date 2015-2029

2007Q2  50  169  50  14  50  50  50Target-Date 2015-2029

2007Q1  47  131  47  14  47  47  47Target-Date 2015-2029

2006Q4  45  131  45  14  45  45  45Target-Date 2015-2029

2006Q3  24  112  24  14  24  24  24Target-Date 2015-2029

2006Q2  19  78  19  14  19  19  19Target-Date 2015-2029

2006Q1  16  70  16  12  16  16  16Target-Date 2015-2029

2005Q4  718  980  718  540  718  718  718Moderate Allocation

2005Q3  682  933  682  511  682  682  682Moderate Allocation

2005Q2  670  909  670  516  670  670  670Moderate Allocation

2005Q1  652  886  652  516  652  652  652Moderate Allocation

2004Q4  637  873  637  507  637  637  637Moderate Allocation

2004Q3  639  823  639  493  639  639  639Moderate Allocation

2004Q2  614  830  626  550  626  626  626Moderate Allocation

2004Q1  1,093  1,349  1,093  808  1,093  1,093  1,093Large Blend

2003Q4  1,074  1,340  1,074  778  1,074  1,074  1,074Large Blend

2003Q3  1,036  1,297  1,036  738  1,036  1,036  1,036Large Blend

2003Q2  1,016  1,273  1,016  708  1,016  1,016  1,016Large Blend

2003Q1  1,020Large Blend

2002Q4  960Large Blend

2002Q3 No data available

2002Q2 No data available

2002Q1 No data available

2001Q4 No data available

2001Q3 No data available

2001Q2 No data available

2001Q1 No data available

2000Q4 No data available
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Prepared for: Sample 401k Client - MR

 T. Rowe Price Retirement 2030  (TRRCX)

Fi360 Fiduciary Score ™

# of Peers: 124

RRTCXPARCX

00

RAdv

Fi360 Fiduciary Score™ (Qtr) for Alternate Share Classes:

25%

90%

75%

50%

25%

10%

Average: 7

AppropriatePassed
90%

75%

50%

10%

# of Peers: 124

Quarter: 0

Classification Classification
Portfolio Manager(s)
Clark/ Notzon III

Benchmark Index ( ◄ )
Morningstar Lifetime Moderate 2030

Peer Group
Target Date 2026-2030

Fund Availability
Open

The fi360 Fiduciary Score™  is a 
quantitative evaluation of how well a 
fund meets a minimum set of due 
diligence criteria.  The criteria include 
total returns, risk-adjusted returns, 
expenses, and other portfolio 
statistics. The fi360 Fiduciary Score™  
Quarter is calculated on a quarterly 
basis for every fund and ETF with 3 
years of history.   The fi360 Fiduciary 
Score ™  Average is a 3-year average 
of a fund’s quarterly Scores.  View 
the Glossary for a full description.

Fi360 Fiduciary Score ™  Criteria

9/30/2002Inception Date: 64.41%U.S. Stocks:

7,593.7Assets ($Mil):

Manager Tenure (yr):
(Longest)

20.03%Non-U.S. Stocks:

8.91%U.S. Bonds:

3.15%Cash:

Non-U.S. Bonds: 2.99%

0.52%Other:

7.8

Not applied to this peer 
group

Style Consistency: Composition:

Not applied to this peer group

5 Year
Total Return (Rank)

3 Year
Total Return (Rank)

1 Year
 Total Return (Rank)

Sharpe Ratio
 (3 year)

Alpha 
(3 year)

Prospectus Net 
Expense Ratio

Fund: -0.30-2.980.78 16.14 (14%) -7.17 (27%) 1.81 (1%)

0.73

0.89

1.17

1.54

1.81

-2.77

-3.47

-4.37

-5.03

-6.92

-0.29

-0.33

-0.37

-0.42

-0.48

16.51

15.68

14.31

12.62

11.60

-6.22

-6.92

-8.10

-9.05

-10.78

1.33

0.53

-0.03

-0.43

-0.72

Index: 14.77 -6.25 2.71

# of Peers  188  124 124  175  124  53

Additional Research

Fund: 97 21.22 -9.72 -5.36

QTR
Total Return

Std Deviation
(3 year)

R-Squared
 (3 year)

YTD
Total Return

10 Yr
Total Return (Rank)

Turnover Ratio
(1 year)

12 N/Av

5.99

8.99

15.99

42.99

102.00

99.01

98.34

97.67

97.41

95.99

18.62

18.93

19.74

21.21

22.47

-4.66

-7.95

-8.99

-9.82

-10.66

-2.21

-4.41

-5.24

-6.02

-6.78

0.27

0.15

0.01

-0.50

-0.56

20.14 -5.19-8.93Index: 3.23

# of Peers  184  124  124  182  181  7

Inception

N/AvIndex

7.46Fund

Performance History (Total Return)

37.99

29.62

-37.796.8316.148.12

-33.709.7117.6510.3312b-1 Fees: None

Redemption Fees: None
Prospectus Gross Expense Ratio: 0.78

Load: None 

Other Expense Information

2005 2006 2007 2008 2009

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing.  Prospectuses containing this and other 
information about the fund are available by contacting your financial consultant.  Please read the prospectus carefully before investing to make sure that the fund is 
appropriate for your goals and risk tolerance.  The performance information shown represents past performance and is not a guarantee of future results. The investment 
return and principal value of an investment will fluctuate so that the shares, when redeemed, may be worth more or less than their original cost.  The performance 
information shown reflects performance without adjusting for sales charges.  If adjusted for sales charges, the load would reduce the performance quoted.  Current 
performance may be lower or higher than the performance information shown.  For performance data current to the most recent month-end, please reference the 
Investment Company Contact Information section at the end of the Glossary.
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Prepared for: Sample 401k Client - MR

 T. Rowe Price Retirement 2030  (TRRCX)

Historical Fi360 Fiduciary Score ™  (Qtr)
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Peer group size for each period above is available on the following page.
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Historical Quartile Research

5 Year Total Return Standard Deviation (3yr)

3 Year Total Return1 Year Total Return

Alpha (3yr) Sharpe Ratio (3yr)

             

7,5935,144 4,870 3,809 3,716 5,208 6,137 6,939 7,3994,7474,210 4,860Assets ($MM)

7.2 7.5 7.87.06.76.56.26.05.75.55.25.0Mgr. Tenure

N/AppN/App N/App N/App N/App N/App N/App N/AppN/App N/AppN/App N/AppStyle Consistency
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Peer Group size for each criteria and period above is available on the following page. 
View the Report Legend on Page 2 of this report for details on how to interpret the charts above.
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Note: The period(s) highlighted in red indicate that the fund's peer group changed from the previous period.  Please see the Historical # in Peers section (page 3 of each fund 
profile) for details.
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Prepared for: Sample 401k Client - MR

Peer Group Sizes for the Historical Quartile Research Bar Charts

 T. Rowe Price Retirement 2030  (TRRCX)

Peer Group Standard DeviationSharpe RatioAlpha5 Yr Return3 Yr Return1 Yr ReturnFiduciary Score (Qtr)Quarter

2010Q2  124  175  124  53  124  124  124Target Date 2026-2030

2010Q1  119  178  119  51  119  119  119Target Date 2026-2030

2009Q4  106  174  106  51  106  106  106Target Date 2026-2030

2009Q3  88  165  88  35  88  88  88Target Date 2026-2030

2009Q2  89  165  89  32  89  89  89Target Date 2026-2030

2009Q1  75  156  75  31  75  75  75Target Date 2026-2030

2008Q4  209  531  209  76  209  209  209Target-Date 2030+

2008Q3  186  472  186  54  186  186  186Target-Date 2030+

2008Q2  132  422  132  44  132  132  132Target-Date 2030+

2008Q1  120  374  120  38  120  120  120Target-Date 2030+

2007Q4  116  317  116  38  116  116  116Target-Date 2030+

2007Q3  93  235  93  36  93  93  93Target-Date 2030+

2007Q2  79  234  79  34  79  79  79Target-Date 2030+

2007Q1  77  180  77  34  77  77  77Target-Date 2030+

2006Q4  76  177  76  34  76  76  76Target-Date 2030+

2006Q3  54  170  54  34  54  54  54Target-Date 2030+

2006Q2  44  117  44  34  44  44  44Target-Date 2030+

2006Q1  38  105  38  29  38  38  38Target-Date 2030+

2005Q4  1,240  1,496  1,239  963  1,239  1,239  1,239Large Blend

2005Q3  1,204  1,445  1,204  923  1,204  1,204  1,204Large Blend

2005Q2  1,182  1,440  1,182  905  1,182  1,182  1,182Large Blend

2005Q1  1,176  1,420  1,176  882  1,176  1,176  1,176Large Blend

2004Q4  1,180  1,415  1,179  889  1,179  1,179  1,179Large Blend

2004Q3  1,137  1,378  1,137  843  1,137  1,137  1,137Large Blend

2004Q2  1,111  1,401  1,137  971  1,137  1,137  1,137Large Blend

2004Q1  1,093  1,349  1,093  808  1,093  1,093  1,093Large Blend

2003Q4  1,074  1,340  1,074  778  1,074  1,074  1,074Large Blend

2003Q3  1,036  1,297  1,036  738  1,036  1,036  1,036Large Blend

2003Q2  1,016  1,273  1,016  708  1,016  1,016  1,016Large Blend

2003Q1  1,020Large Blend

2002Q4  960Large Blend

2002Q3 No data available

2002Q2 No data available

2002Q1 No data available

2001Q4 No data available

2001Q3 No data available

2001Q2 No data available

2001Q1 No data available

2000Q4 No data available
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